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[agecTuniliny  Jgeknapanito  HemianpHeMHHILKOrO  TOBapHCTBAa  BIAKPHTOTrO
HeJep)XXaBHOrO TeHciiHoro ¢Qouny «Juicrepy (mamani - donxa) pospobieHo
sizmosiaHo g0 Cratyty @oHIy Ta 3aKOHOAABCTBA YKpaiHH. [HBecTHUIMHA neknapaltis
Douay Bi1oOpaXkae OCHOBHI HANPSMH iHBECTHIIHHOT MO THKH DoHy.

1. 3araabHni Bizomocti npo Ponza.

[losue HaliMeHyBaHHs (GoHLy: Henionpuemnuybke moeapucmeo BIOKpumui
HedepacagHuil nencianuil pono «/uicmepy.

1.1. Kox 3a €IPITOY: 33074085

1.2. Micue3naxopkeHHs pagu ¢ouny: 79017, m. JIssis, ByJ1. 3enena, §1

1.3. Bun ¢oHAy: BIAKPUTHH .

1.4. Peectpauiitnuit Homep Gonny y JepxkaBHoMy peecTpi (piHAHCOBHX YCTAHOB:
12100716.

1.5. Cepis T2 HOMep CBLIOLTBA PO peecTpauiio GoHIY K (IHAHCOBOT yCTAHOBH:
Cepis [1D Ne 13.

2. Mera inBecTyBaHHS NMEeHCIHHNX aKTHBIB.

MeTtoto iHBeCTYBaHHS IEHCIHHUX aKkTUBIB DOHIY € NPUPICT MEHCIHHUX KOINTIB IS
3abe3redeHHss npaB ydvyacHUKIB DoHAy [MI00 OTpUMaHHS HUMH JIOJIATKOBHX J(0
3araJlbHOOOOB'SI3KOBOI0  JIEP)KABHOTO IIEHCIHHOIO CTpaXyBaHHS [EHCIMHHX BHILIAT
BIAMOBIAHO 10 BUMOr 3akoHy Ykpainu «IIpo HexepskaBHe meHciliHe 3abe3neveHHs».
DopMyBaHHS IHBECTHLIHHOIO MOPT(Es 3AIHCHIOETBCS B IHTEpecax y4acHukiB DoHy
3 METOI OTPUMAaHHS JO0XOoAy Ta 3abe3neueHHs 30epe)KeHHs IEHCIHHHX aKTUBIB 3
ypaxyBaHHIM YyMOB, 3a3HA4Y€HUX Y JOroBOpl NpO YNpaBIiHHA akTuBamu DoHIY,
KOH'IOHKTYpH PHHKY IIHHHX NarepiB, OOMeXeHHS MOKJIHBHX pPH3HKIB Ta IHIINX

(axropis.
3. OcHOBHI HANPAMKH IHBeCTHUIHHOT moiTHKH PoHAy.

3.1. B ocuoBy inBectuuifiHoi momitukun PoHIy NOKIaneHa cTpaTeris HaaiiHOro
30epexkeHHs 1 cTablIbHOrO NPUMHOXKEHHS MEHCIHHMX aKTHBIB, SIKi IHBECTYIOTBCH 3
METOI0 OTPHUMaHHA HO0XOAYy Ha KOpHCTh YydacHHKIB @oHay, mo mependauae
BUKOPUCTAHHS JKOPCTKOI CHCTEMH KOHTPOJIO 3a pH3UKAMH JUisd  OTPUMAHHS
cTablIBHOTO IOXOAY MPH MIHIMAILHOMY PiBHI PH3HKIB.

3.2. IuBecTuuiiina crpareris Qonny nepenbayae OTPUMAHHS CTA0LILHOTO JOXOAY TIPH
MIHIMATBHOMY pIBHI DPH3UKIB B WLUIAX 30€peXeHHs 1 NPUMHOMXKEHHS [eHCIHHIX
aKTHBIB, BUKODMCTaHHs CHCTEMM KOHTPOJIKO PHU3MKiB. Taka crpareris mepenbauae
PO3MIlllCHHs AaKTUBIB Yy pi3HOMaHiTHI ¢iHaHCOBI Ta He QinaHcoBi 06'exTH
IHBECTYBAHHS, JOTPUMYIOYMCh BUMOI INYHKTY 6.3. wmiei ImBecTuuiitHol meknaparii,
31IHCHEHHs OMNEpallii 3 HUMH 3 METOIO NMOTOYHOI ONTUMI3aLil CKIaLy Ta CTPYKTYpH
NEeHCIMHUX aKTUBIB, MIATPUMaHHA iX 30aJ1aHCOBaHOT JIIKBIIHOCTI.

3.3. IleHcifiHI aKTHBH, IO HAKONUYYIOThCS y DOHMI, MOXKyTb OyTH BHKOPHCTaHi
BUKJIIOYHO JUIs LIeH iHBecTHUiHHOT AisimbHOCTI DOHAY, BHKOHAHHS 3000B'A3aHbL
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Ponpy nepel HOro y4yacHHKaMH Ta OIUIATH BHTpaT, IOB'A3aHMX 31 3AIHCHCHHAM
HeJIep»KaBHOIO IIEHCIHHOro 3abe3rne4eH s, a caMe:

3.3.1. iHBeCTyBaHHsS BIAMOBIAHO 10 BUMOI 3akoHy YkpaiHu «IIpo HenepxaBHe
neHciliHe 3a0e3re4yeHHa» 3 METOI0 OTPUMAHHA JOXO01y Ha KOPUCTh y4acHUKIB DOHAY;
3.3.2. BUKOHaAHHs] [OrOBOpPIB BUIUIATU NeHCIi Ha BU3HAYEHWH CTPOK, YKIaIeHHX 3
yyacHukamu QoHAy, Ta I 3AIHCHEHHSA OJHOpa30BUX IICHCIHHMX BHIUIAT,
nependayeHnx 3akoHOM YKpainu «IIpo Heaep)kaBHE NIEHCIHHE 3a0e3eYeHH;

3.3.3. orulatd JOrOBOpIB CTpaxyBaHHS NOBIYHOI MEHCil Ta JOrOBOPIB CTpaxyBaHHS
pM3MKY HacTaHHs IHBaJdigHOCTI abo cmepti ydacHuka DoHOY, YKJIageHHX i3
CTPaxOBOIO OpraHi3ali€lo;

3.3.4. oriaT OCIYT aJMiHiCTpaTOpa, BKJIKYAIO4H OIJIaTy PeKIaMHHUX Ta areHTChKHX
nmociayr, nos's3aHuX 3 (QyHKUioHyBaHHAM POHAYy, Ta BHUTpPAT Ha ONPHIIOJHCHHA
iH(opMalil 1po oro AisIbHICTh, ependavyeHoi 3akoHoM YKpainu «IIpo HexepxkaBHe
TeHciiHe 3a0e3MeYeHHs»;

3.3.5. ciiaTi BUHAropoJu 3a HaJlaHHs [10CJIyT 3 yIpaBiliHHS akTuBaMu DOHLY;

3.3.6. ortatu nociyr 36epirava;

3.3.7. omnaTy MOCIYT 3 NPOBEACHHS IUIAHOBUX ayAUTOPCHKUX repeBipok DoHuy;
3.3.8. omnatd MNOCIyr TOProBUIB LIHHMMU nanepamMu (IOCEpeIHUKIB), BUTpaT Ha
BEICHHA 001Ky Ta IepepeeCTpallito IIpaB BIACHOCTI Ha akTUBU PoHIY;

3.3.9. omaty iHIIMX NOCTYT, 341HCHEHHS SKUX NepeadayeHo 3akoHoM Ykpainu «IIpo
HeJlep)KaBHe TeHCiHe 3abe3neueHHs» a0 HOPMAaTHUBHO-IIPABOBUMU aKTaMHU 3 MUTaHb
HEleP)KaBHOIO IMEHCIHHOro 3abe3nedyeHHA Ta Ha OIUIaTy SAKUX MOXYThb OyTH
BUKOPUCTAHI TIEHCIHHI aKTUBH.

3.4. BukopucTaHHs NEHCIMHUX aKTUBIB I LiJEH, HE nepen6aqe}mx IyHKTY 3.3. wi€ei
[HBECTULIMHOI JieK1apallil Ta YUHHUM 3aKOHOJIaBCTBOM Y KpaiHU, 3a00pOHSIETHCS.

3.5. ®oux 3a GaxxaHHsAM ydacHUKIB DOHIYy MOXe YKJIaJaTH JOTOBOPU CTPaXyBaHHS
PU3MKY HacTaHHS 1HBaJiZHOCTI abo cMepTi ydyacHuka POHIY 3a paXyHOK YacCTHHH iX
IIeHCIMHUX BHECKIB. PO3Mip CTpaxoBOro BHECKY 3a TaKUM BHAOM CTpaxyBaHHS He
MOXE TepeBHILIyBaTH OJHOIO BiJICOTKAa pO3Mipy MEHCIHHOTO BHECKY, CILIAuyBaHOIO
yuyacHukoM QoHIy abo 3a ydacHuka QoHIy, KA BUABUB OaxkaHHs OpaTd ydacTh y
TakoMy BUIi cTpaxyBaHHs. CTpaxyBaHHsS PU3MKY HACTaHHS 1HBaJiJHOCTI abo cMepTi
yyacHuka QoHAY 3MIMCHIOEThCS 3rimHO 3 3akoHamu Ykpainu «[Ipo HenmepkabHe
neHciliHe 3abe3neueHHsa», «IIpo cTpaXyBaHHS» Ta IHIIMMH HOPMATHBHO-TPABOBUMHU
aKTaMH 3 IUTaHb CTPaxXyBaHHS Ta HeJIep)KaBHOIO MeHCIHOro 3a6e3neyeHHs.

3.6. Pana ®oHny po3pobisie OCHOBHI HaNpsiIMH iHBeCTHUUIHHOI momiTuku PoHmy 3
ypaxyBaHHAM peKOMEeHJalli ocid, W0 3AIHCHIOITH YHpaBMiHHA akTHBamu Doumy
(6epyun 10 yBaru pesynbTaTH iHBECTHLIHHOI isIBHOCTI IUX 0cif), Ta 3 3aly4eHHAM
KOHCYNBTAHTIB 3 IHBECTUIIIHHUX MMUTAHb, KOJIU 1€ He0OXIiIHO.

3.7. IuBectuuiiiHa cTpaTeris 6a3yeThCsS Ha TAKUX OCHOBHUX MPUHLMIIAX:

- MITPUMaHHA BHCOKOTO CTyIEHS HaAiHHOCTI IHBECTHILIN IPOTATOM YCbOIO TEPMIHY
IHBECTYBaHHS KOIITIiB. [l bOro HeoOXiJHO 3BepHYTH yBary Ha BUOIp €MITEHTIB 3
HaHOUIbII BEJIMKUX Ta HaJlIMHUX B TOBrOCTPOKOBIH IIEpCIIEKTHBI,

- OTPMMaHHA MaKCHMAaJIbHO MO>XXJIMBOI OOIDYHTOBAHOI JIOXOMHOCTI 3 YypaXyBaHHAM
HeoOXxigHOCTI MiHiMi3anii pusukiB. Lle motpeGye mocTiiiHOro aHamisy pHHKIB Ta
KOHKPETHHX IHCTPYMEHTIB, IPUHHATTS pilI€HHs IIOIO0 IIONEPEIKEHHs, 3MEHIIEHHS
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ab0 YHHKHEHHS PH3HKIB IHBECTYBaHHS NMEHCIHHUX aKTHBIB.

3.8. Ocoba, mo 3mificHIOE ynpaBiiHHA akThBaMud DOHIY, NPOBOIUTH PO3MILIEHHS
[EHCIHHUX aKTHBIB 3TiIHO 13 IOTOYHOIO CHTYAalll€l0 Ha IPOLIOBOMY Ta (hOHIOBOMY
pHHKaX 3 MeTOI0 €()EeKTHBHOTO YINpPaBIiHHA HHMH I JOCATHEHH:A IIOHAHOLIBIIOro

IHBECTHLIIHHOTO JOXOXY Ha KOpPUCTh ydacHUKiB DOHIY 3a yMOBH 3a0e3redeHHs
HaJIHHOCTI BKJAJEHb, 3 MOTPUMAHHAM BCTAHOBJICHHX PO3AUIOM S5 IHBECTHIIHHOI
jexapanii oOMexeHs.

4. Kpurepii Ta/260 MOKa3HUKH, 32 SIKHMH 3AiHCHIOETBCS BiAGIp 06’ekTiB LIn1
iHBECTYBAHHS.

4.1. Bigbip 00‘€KTIiB 1HBECTYBAaHHS 3MINCHIOETHCS 0CO00I0, L0 YIIPABISE aKTHBAMMU
doHjy, HAa OCHOBI €EKOHOMIYHOT0, (DIHAHCOBOTO, PUHKOBOIO aHAII3y Td IHBECTHIIHHIX
ouiHok. Ocoba, mo 3AiMCHIOE YyINpaBiaiHHA akTUBaMu QOHIY MPOBOIUTH aHalls
OKpeMHUX TTOKa3HUKIB Ta Py MOKa3HUKIB 32 BCTAHOBJIEHUMHU KPUTEPISIMUA JTOXITHOCTI,
PU3HKY Ta JIKBIIHOCTI.

4.2. luBecTyBaHHS B OKpeMi O0‘€KTH 3HIHCHIOETBCA Ha OCHOBI aHali3y CLeHapils
[MOBEIHKM TOBHOI JOXIJHOCTI, HaHUX MLIOAO JIKBIAHOCTI, (IHAHCOBOrO CTaHy
eMITEHTIB, PIBHS iX peHTHHIIB TOLIO.

43. Bumip Ta omniHKa JOXiZHOCTI NpH BHOOpI O00‘€KTy iHBECTYBaHHS MOXe
3J[IACHIOBATHCS 3TIIHO 3 PI3HUMM MiAXONAaMU Ta TMOKAa3HUKAMH, B TOMY YHCII HA
MAcTaBl  TOKAa3HHUKIB  HOMIH@IBHOI Ta  pealbHOI  NPUOYTKOBOCTI — OKpEMKX
IHBECTHLIHHUX aKTHUBIB.

44. Jlns OWIHKA IHBECTHIIHHHX PHU3UKIB 3aCTOCOBYIOTHCS PI3HI CTATHCTHKO-
MareMaTHYHi METOIH, 3 JONOMOTIOK SKUX OOYHMCIIIOIOTHCS IMOKa3HHKH e()eKTHBHOCTI
IHBECTHIIH, B TOMYy 4YHMCIi 1 B yMoOBax Mii HECHpPUSTIUBUX (aktopis. Jlis
XapaKTepUCTHKU  pPU3UKY [pd  BuUOOpl  00‘€KTY  IHBECTYBAHHS  MOXYTh
BUKOPUCTOBYIOTBCS ~ TIOKA3HHKHM  CEepeJHbOT0  OUIKyBAHOTO  3HAYEHHS  JIOXOAY,
JMCIIepcii, cepelHbOKBalpaTUYHOIO BIAXWIEHHS, KoedilieHTy Bapiauii Ta iHIi.

4.5, Ouinka JKBIZHOCTI IHBECTHLIH 3XIHCHIOETECS OKPEMO 3@ KOKHHM BHIOM
(nanpsimoMm iHBecTyBaHHS). IIpu BinOopi 06°ekTy iHBeCTyBaHHsI 0co0a, 110 3/1HCHIO
ynpasisiHHS akTuBamMH OOHAY, 3IIMCHIOE OLIHKY JIKBIIHOCTI KOXHOTO Takoro
06‘exTy.

4.6. TTpu iHBecTyBaHHi INepeBara HaJa€ThCsl €MITEHTAaM ILIHHMX IarepiB 3 BHCOKOK
KOPHOPATHBHOIO PEITyTalli€l0 Ta JOBrOTPHBAIOK IPHCYTHICTIO HA PHHKY, 30Kpema
[IHHUM TanepaM MIANPHUEMCTB, 110 MalOTh CTpaTeriuyHe 3HAYEHHS U1 €KOHOMIKH Ta
Oe3neku gepiKaBH.

5. O6mesxenHsi iIHBeCTHUIAHOL AlsILHOCTI 3 NeHciiHiHIMH akTHBaMu Donpy.

5.1. Oco0a, mo 3aifcHIOE ynpaBniHHg akTuBaMu PoHAY, M Yac MpOBaHKEHHS HEIO
TaKol AiSUIBHOCTI HE Ma€ Ipasa:

1) BuxkopuctoByBaTH = akTHBM @oHmy mid 3abe3nedYeHHs BUKOHAHHS OY/b-SKKX
3000B's13aHb, BHHHUKHEHHS SIKHX He MNoB'A3aHe 3 QyHKUiOHYBaHHsIM POHIY, B TOMY
YHUCJI BJIACHHUX;
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2) 3uiiicHIOBaTH 3a paxyHok akTuBiB PoHay omnepauii 3 npuabanHa, HaOyTTH
BHACJIIIOK MiHM aKTHUBIB, y TOMYy 4YHCJIi LIHHHX IanepiB, sKi He MOXyTb OyTH
Bi/IHECEHI JO TMEeHCIMHMX aKTHUBIB BIANOBIAHO A0 3aKOHY;

3) Bix iMeHi MOHAY HagaBaTH IO3UKY ab0 OpaTd MO3UKY YW KpEemuT, skKi
MUISraloTh MOBEPHEHHIO 3a paXyHOK akTHBiB QOHY;

4) yknanatd Bia iMeHl QOHAY Yroau KyIiBII-TIPOJAXy, MIHM, [JapyBaHHS Ta iHIII
yroJ¥ 1OA0 BIAUY>KEHHs IIEHCIHHUX aKTHBIB 3 HOro IOB'A3aHUMH 0COOAMH, a TaK0X
3 IHIIMMH TMEeHCIMHUMHK a0o IHBeCTHLIMHMMH (oHAaMH, sKI 3HAXOUAThCA Yy Hel B
YIIpaBIiHHI,

5) IHBeCTyBaTM II€HCIMHI aKTUBM 3  IIOPYLIEHHSM  OOMEXXeHb, BCTAHOBJIEHUX
3aKOHOM;

6) Oe30MIaTHO BiAUYKYBATH IMEHCIHHI aKTUBH.

7) po3minryBatd Ha OaHKIBCBKMX JEMO3UTHHUX paxXyHKax y TpOIIOBHUX KOIUTax Ta B
ouraanux ceprugikatax 6aHkiB 61ablI AK SO BIACOTKIB 3arajJbHOI BAPTOCTI MEHCIHHMX
AKTHUBIB;

8) npunbaBatu abo MONATKOBO IHBECTYBATH B LIIHHI MANE€PH OMHOIO eMiTeHTa OiIbll
SK 5 BIJICOTKIB 3arajbHOI BapTOCTI IMEHCIHHUX aKTUBIB (KpiM LIHHHX Ianepis,
[oraiieHHs Ta OTPUMAHHS JIOXOHy 3a SIKUMHU rapaHTtoBaHo Kabinerom MiHicTpin
Ykpainu, Ta y BUNaJKaX, BU3BHAYEHUX 3aKOHOM);

9) npuabaBaTH abo MOJATKOBO IHBECTYBAaTM B IiHHI Mamepu, AOXOAM 3a SKUMH
rapantoBano Kabimerom MinicrpiB VYkpaiuu, Oumbmn sk 50 BigcoTKiB 3aranbHol
BAPTOCTI MEHCIHHUX aKTHBIB;

10) mpunbaBatu abo NONATKOBO IHBECTYBaTH B IIHHI Iarepd, AOXOAU 3a SIKUMU
rapantoBado Panoro MinicTpiB ABToHOMHOI Pecryoitiku Kpum, ta o6uiranii Miciiesux
ro3uk Oinb sk 20 BiACOTKIB 3arajbHOi BApTOCTI NEHCIHHUX aKTHBIB,;

11) npunbaBati abo MOIATKOBO iHBECTYBAaTH B oOJirauii ImiANpHEMCTB, eMITEHTAMH
JKUX € pe3ufieHTH YKpainu, Outem gk 40 BIJCOTKIB 3arajbHOi BapTOCTI IEHCIHHUX
AKTHUBIB;

12) npunbaBatu abo 101aTKOBO IHBECTYBATH B aKilli YKPalHCHKHX €MITEHTIB OLIbII 5K
40 BIICOTKIB 3arajibHOI BapTOCTI MEHCIHHHUX AKTHBIB;

13) npunbaBatn abo AOAATKOBO IHBECTYBAaTH B LIHHI Harepd iHO3EMHHX €MiTEHTIB
Oinp K 20 BIICOTKIB 3arajbHOI BAPTOCTI MEHCIHHUX aKTUBIB;

|4) npunbaBatu abo JOJATKOBO IHBECTYBaTM B imoTeuHi oOmirauii Oimem sk 40
BIIICOTKIB 3arajibHOI BAPTOCTI NIEHCIHHUX aKTHBIB;

15) npunbaBati abo MOJATKOBO IHBECTYBaTH B 00'e¢KTH Hepyxomocti Oimpm sk 10
BIJICOTKIB 3araJlbHOI BapTOCTI NEHCIHHNX aKTHBIB,;

16) npunbasatn abo 10/1aTKOBO IHBECTyBaTH B OaHKIBCbKI MeTald, y TOMY 4HCII
IUISIXOM  BIAKPHUTTS I[OTOYHHMX Ta MAEMNO3UTHMX paxyHKIB B YCTaHOBaxX OaHKIB Y
OaHKIBCBKMX MeTanax, Oinbm sik 10 BiICOTKIB 3aranbHOI BapTOCTI NEHCIHHUX aKTUBIB;

17) npunbaBatu abo 101aTKOBO iHBECTYBATH B 1HILI aKTHBH, II0 MOXYTb OYTH OLiHEH]
32 PUHKOBOIO BapTICTIO Ta He 3a00pOHEeH] 3aKOHOAABCTBOM YKpaiHH, ajle He 3a3Ha4yeH]
y Ll cTaTTi, BKIIOYAIOYH akiuii, HabyTi BHACTIAOK IEPETBOPEHHA IOPUINYHOI 0cOOH,
KOPIOpaTUBHI NpaBa skoi rnepedyBany B akTuBaXx POHIY, B aKIiOHEPHE TOBAPHUCTBO,
OLTbILI SIK 5 BIZICOTKIB 3arajibHOI BAPTOCTI MEHCIHHUX aKTHBIB;

18) emiTyBaTi Oynb-siki OOProBi LiHHI Maepu Ta MOXiAHI LiHHI Manepu;
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19) npunbaBaTu LiHHI NaniepH, eMITeHTaMH SKUX € 30epirad, ocoOu, 10 3AIHCHIOITE
YIpaBIiHHA NEHCIMHHMH aKTHBaMM, aaMIHICTpaTop (KpiM BMMANKIB, rependaueHux
3akonoM) ayautop (ayauropceka ¢ipma) Ta 0coOH, L0 HAHAIOTh KOHCYJbTALIHHI,
areHTchbKi abo peksiaMHi MMOCIyTH, 3 SKUMH POHIOM yKIIaIeHO BiNOBiIHI J0roBOpPH,
Ta ix no's3aHi ocobu, 3acHOBHMKH PoHAY Ta iX MOB'A3aHI 0COOM (KpiM BUINAIKIB,
nepenbayeHuX 3aKOHOM ),

20) posmimgysatd y 3000B'a3aHHAX OAHi€l IopuaMYHOI 0ocoOu Oubll sk 10 BiICOTKIB
3arajibHOI BAPTOCTI MEHCIHHUX aKTHBIB.

5.2. KymniBns-npoaax axuii, oOmiranid yKpailHCBKMX €MITeHTIB ocobaMu, 110
31IHCHIOIOTh YIPaBIIIHHS aKTHBAaMH IEHCIHHOro (OHIy, MPOBAIMUTLCS BHUKIIOYHO HA
(GonnoBiH OipXki 3 JOTPUMAHHIM BUMOT 3aKOHY.

HauionanpHa KOMicid 3 ULIHHHX TanepiB Ta (OHJOBOIO pPHHKY Mae [paBo
BCTAHOBJIIOBATH JOJAaTKOBI BHMOTH 10 (OHAOBOI OlpKi, Ha SKIH 3IIHCHIOETHCS
KyMiBJSI-MPOA@X aKuii, obuiramii ykpalHCbKMX eMITEeHTIB 0co0aMu, 10 3IIHCHIONTE
yIpaB/iHHA aKTHBAMH ITCHCIMHOTO (QOHLY.

HopMu 1i€l 4acTHHH He 3acCTOCOBYIOTBCSA y pa3l NpHAOaHHs aKuii yKpalHChKHX
EMITEeHTIB IPH 1X PO3MIILIEHHI, SKIIO aKUii BIANOBIAHOIO eMITEHTa BXOJAATh JI0 CKIay
IICHCIMHUX aKTUBIB MIEHCIHHOTO QOHLY.

OOGMeKeHHs1, BCTAHOBJIEHE YacTHHOIO 8 MyHKTY 5.1. niel InBecTULiiHOT Aeknapanii, He
3aCTOCOBYETBCS TPOTATOM ILECTH MICALIB Yy pa3i JIOQATKOBOIO IHBECTYBAHHS
MeHCIHUX aKTUBIB y akuUii BIANOBIAHOIO €MITCHTA IIPU 3AIMCHEHHI HUM JI0JaTKOBOI
emicii aKuii, SIKIIO BHACIIJOK TAKOro iHBeCTyBaHHS 30epiraerbcs uactka Qowupy v
CTaTyTHOMY KaIliTaJli BIATIOBIHOTO €MITEHTA, & aKlii BIAMOBIIHOIO eMITeHTa BXOIAITh
10 CKJIaJy MeHCIHHUX aKTUBIB QOHLY.

5.3. InuBecTyBaHHS MEHCIHHUX aKTUBIB, MPU3HAYEHUX IS BUTIATH DOHIOM TeHcli Ha
BU3HAYEHUH CTpOK abo Ui BUIUIATH AOBIYHOI IEHCII CTPaxoBOK OpraHizawicio,
3/1iHCHIOETHCS BIATIOBIIHO IO BUMOT po3iy S wiei IHBeCTHLIHHOT 1eKapaliii.

5.4. Yci HaOXoIKCHHs Ha MOTOYHI paxyHKH (DOoHIY MarTh OYTH BUKOPHUCTAaHI 34
ULTLOBAM TPU3HAYEHHSM BIANOBIAHO N0 myHKTI 3.3 wiel [uBecTuuiitnoi nexsapanii
[POTSITOM JIBOX THDKHIB 3 1IaTH 3apaxXyBaHHS UX KOIITIB.

5.5. Ilenciini aktTiBd POHY B LIIHHUX Tanepax He MOXKYTh BKIIIOYATH:

5.5.1. mpunGaBaTH UiHHI TIallepH, eMiTeHTaMHM SIKHX € 30epirad, ocobu, Mo
3AIMCHIOIOTh YIIpaB/IiHHS IEHCIHHMMM aKTUBAaMH, aIMiHICTpaTop (KpiM BHIIAJKIiB,
nepegbavyeHUX 3aKOHOM) ayAuTOp (ayauropcbka ¢ipma) Ta ocolW, [0 HAJarTh
KOHCYJIbTalliiiHi, areHTChKi abo pexknaMHi nociayrd, 3 skumMu QoHIOM yKiaLeHO
BIAMOBIAHI JOroBOPH, Ta iX MOB'A3aHi 0cobM, 3acHOBHUKHM POHIY Ta IX MMOB'A3aHi
oco0u (KpiM BHIIAJIKiB, nepeadadeHuX 3aKoHOM ),

5.5.2. wiHHi namepu, SKi He MPOMNUIM JCTHHT HA (GOHIOBIHM Oipiki, WO BIANOBIAAC
BHMOTaM, BCTaHOBIeHMM HalioHaNbHOIO KOMICI€l0 3 LIHHHX narepis Ta GOHI0BOIO
PUHKY, Ta He IepeOyBatoTh B 00iry Ha (GoHIOBIH Oipxki, 3apeectpoBaniil v
BCTAHOBJIEHOMY TMOPSIAKY, KpPIM BHIAAKY, SKIIO KPEAUTHHH PeUTHHr o6iralliii
BINOBIJa€ IHBECTULIHHOMY pIBHIO 3a HalioHaNbHOIO pPEUTHHIOBOK IIKAJION0,
BU3HAYEHOIO 3aKOHOJAABCTBOM;

5.5.3. uiHHI TanepH, eMiTeHTaMH SKHX € i{HCTHUTYTH CIIILHOTO iHBECTYBAHHS, AKIIO
IHIIe He BCTaHOBJIEHO HOPMAaTHBHO-NPAaBOBUMH akTaMu HailioHaibHOT KoMmicil 3
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[IHHUX ManepiB Ta GOHAOBOTO PUHKY;

5§.5.4. Bexceni;

5.5.5. moxizHi LiHHI HaNepH.

5.6. IleHciiiHi akTHBH He MOKYTh (OPMYBATHCs 3a PaXyHOK KOIITIB, OTPUMAaHHX Ha
ITiﬂC’FaBaX, 1o cynepeanL 3aKOHOAaBCTBY.

5.7. TlencifiHi aKTMBH He MOXYTb OyTH TIpeAMETOM 3acTaBM 1 [IOBHHHI
BUKOPHCTOBYBATHCS JIMIIE Ha Uini, nepexbaveHi myHkroM 3.3. wmiei IHBecTuuiliHOi
sewnapauii. Ha meHci¥iHi  akTMBH He MOKe OyTH 3BEpHEHE CTATHEHHS 34
3000B'13aHHAMHM 3aCHOBHHUKIB IEHCIiHOTO (OHAY, poOOTOAABIIB-INIATHHKIB, 0CI0, 1110
31IHCHIOIOTE YIIPaBIIHHS aKTHBaMH IeHCiHHOro (oHAy, aamiHicTpaTopa, 30epiraua
Takoro (GoHAy Ta cTpaxoBoi oprasisaiii, 3 fAKOIO yKJIaJ€HO JOrOoBip CTpaxyBaHH:;
J0BIYHOI TeHCil y9acCHMKOM BIANOBIAHOrO IeEHCiHHOro Qonay abo jgorosip
CTpaxyBaHHSI pU3UKY HACTAHHS IHBAJIIJHOCTI YU CMEPTI y4yacHUKA OHIY.

5.8. Ha mnenciiiHi akTHBH He MOXe OyTH 3BepHEeHe Oylab-sKe CTArHeHHsA abo
3acToCOBaHa KOoH(bICcKaLisl, AKIIO BOHH CHOPMOBAHI 32 PaXyHOK KOIITIB, OTPUMAHUX Ha
MICTaBax, U0 He cyrepeyaTh 3aKOHOJaBCTBY.

5.9. Buknageni B IuBecTHuiliHIA Aeknapauii OOMEXEHHs WOA0 YIPaBIiHHI Ta
PO3MilleHHs NMEeHCIHHHUX aKTHBIB € 00OB'A3KOBHMH JUIsl 3aCTOCYBaHHs 0coOamu, 1110
3/IICHIOIOTD YIIpaBiHHA akTuBaMu PoHIy, Ta 30epirauem.

6. Bumoru 10 ckiaay Ta CTPYKTYpH neHciiinux aktusiB ®ouny.
6.1. JIo cxnany aktusiB POHAY BIAMNOBIAHO 10 3aKOHY HAJIEXKaTh:

| aKTHBH B IPOMIOBUX KOWITAX, UIO CKIANAKOTCS 3:

1.1. rpomoBHx KOWTIB, PO3MILICHUX Ha O@HKIBCbKMUX JEMO3UTHUX PaXyHKAX;
1.2. rpomIoBHUX KOUITIB, pO3M1meHYIX Ha 0aHKIBCBKHX IIOTOYHHUX paxyHKax;
[.3. rpouIoBHX KOIITIB B IHO3EMHIil BAIFOTI;

|.4. rpOIIOBHX KOWITIB, PO3MIILEHUX B OLIAHUX cepTUdiKaTax OaHKiB.
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. AKTUBH B IIIHHUX I1anepax, 10 CKJIaay sIKUX BXOASTh:

|. HIHHMX nanepis, MOrauleHHs Ta OTPUMAHHS JOXOAY 3@ SKUMH TapaHTOBAaHO
Kabinerom MinictpiB Ykpainu, Pagoro MmiHicTpiB - ABToHOMHOI Pecny6mixu Kpum,
MICIIEBUMH pajlaM# BiIITOBIJHO 10 3aKOHO1aBCTBA;

6.1.2.2. axuiii yKpaiHCBPKMX €MITEHTIB, SKI BIATNOBIIHO JI0 HOPM 3aKOHOIABCTBA
npoiiuut JicTUHr Ha (OHIOBIM Oipki, IO BiANOBiZa€ BUMOTraM, yCTAHOBJIEHHM
HarionanbHoro KoMici€r0 3 IHHUX IanepiB Ta GOHIOBOTO PUHKY;

6.1.2.3. obniranifi yKkpaiHCBKHX €MITEHTIB, KPEOHUTHHH DPEUTHHI SKUX BiAMoBigaec
IHBECTUIIIHHOMY piBHIO 3a HaliOHaNbHOI0O PEHTHHIOBOIO IIKAJIOK, BH3HAYEHOIO
3aKOHOJIaBCTBOM YKpaiHu, abo sKi BIANOBITHO O HOPM 3aKOHOAABCTBA MPOMILIM
TCTUHT Ha (GOHIOBIH OipiKi, IO BiAMOBiAaE BUMoram, yctaHosiaeHuM HarioHanbsHOO
KOMICI€IO 3 LIIHHMX T1anepiB Ta GOHAOBOrO PUHKY;

6.1.2.4. NiHHMX TIanepiBs, MOTAIEHHS Ta OTPUMAHHS JOXOJY 3a SKHMH [apaHTOBAHO
VpsIaMK  1HO3EMHMX JepKaB, NpH 1LOMY BCTAaHOBICHHS BHMOI [0 DEHTHHIY
30BHIMIHBOTO  OOpry Ta BH3HAYEHHS pEWTHHTOBUX KOMIIAHIH  3IiHCHIOIOTHCS
HanlonaneHo10 KOMicCi€I0 3 IIHHKUX NarepiB Ta (OHIOBOrO PHHKY;
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6.1.2.5. obnirauifi 1HO3€MHHX €MITEHTIB 3 IHBECTHUIHHMM pPeHTHHIOM, BH3HAUEHUM
BianmoBiaHo 1o myHKTY 6.1.2.4. wiel [upecTuiiiinoOl AeKaparii;

6.1.2.6. akuiif IHO3EMHHX EMITEHTIB, IO NepeOyBaroTh B OOIry Ha OpraHi3oBaHHX
GOHIOBUX PUHKAX Ta MPOHIUIMA JIICTUHT Ha OJHIN 3 Takux ¢GoHmoBUX Oipx, sk Hbko-
Wopkceka, Jlonmonceka, Tokiliceka, ®pankdyprchka, abo y TOProseibHO-
inpopmariiinii cucremi HACJAK (NASDAQ). Emitent uux akumiffi mnoBuHeH
POBAJMTH CBOIO IiSUIBHICTH HE MeHIIe Hix mpoTsaroM 10 pokiB i OyTH pe3uueHTOM
KpaiH{, PEWTHHI 30BHIMIHBOTO OOpry sKoi BH3HAYA€TbCS BIATMOBIAHO 10 IYHKTY
6.1.2.4. niei InBecTriHOT HeKIaparii.

6.1.2.5. inoreynux oGiramii.

6.1.3. iHII aKTHBH 3r1AHO 13 32aKOHOJABCTBOM.

6.2. [eHciiiHi aKTHBH y HEPYXOMOCTI CKJIaZIatOThCs 3:

6.2.1. O6’exTiB HEPYXOMOTO MalHa;

6.2.2. 3eMebHUX IUIAHOK.

6.3. BizomocTi mon0 06'exTiB iHBECTYBaHHS, ¥ SIKI MOXYTh OyTH PO3MILIEH] aKTUBH

DoHny.

MaKkcuMalbiuil |
BIZICOTOK E
IHBECTYBaHHS
. i ; MeHCIHHIX aKTHBIB |
N OG'exT iIHBECTYBaHHs aKTUBIB HEAEPKABHOTO 6o . |
3/ neHCiiHOro poHaY . osny 5 00'exT -
iuBecTyBaHHs (% Bl |
3arajJibHOT BapTOCTI |
MEHCIHHUX aKTHBIB |
Donny) ‘
1 2 3
| BaHKIBCHKI J€M03UTHI paXyHKH Ta OIIaiHl CepTH(IKATH 50 ‘
" | GaHKIB |
2 | Llinni nanepy, a came:
2.1 | Llinni nmanepu OTHOTO eMiTeHTa 5
o [{inHi manepu, ZOXOAH 3a AIKHMH rapaHTOBaHO 50
~" | KabGinerom MiHicTpiB YKpaiHu
[{inui nanepu, JOXOIH 3a IKUMH rapaHToBaHo Paznoro
2.3 | minicTpiB ABToHOMHOI Pecrry6niku Kpum, MicueBHMH 20
pagaMu
04 OGniramnii maMPUEMCTB, EMITEHTaMHU SKHX € PE3UIEHTH 40
YKpainu
2.5 | Axii yKpaiHCbKUX €MITEHTIB | 40
2.6 | LlinHi nanepy iHO3eMHHX €MITEHTIB 20
2.7 | Imoreuni obuiramii 40
3 | O6'exTH HEpYXOMOCTI 10
4 | baHKIBCBbKI METaJIX 10
5 | 30008’ s13aHHs OJHi€] FOPUAUIHOI 0COOH 10
6 [Hmi akTHBH, He 3a00pOHEH] YHHHUM 3aKOHOIaBCTBOM 5
Ykpaiuu




6.4. He nonycka€eTbcsi po3MilLIEHHs IEHCIMHMX KOIUTIB B iHIII BUIU aKTHBIB.

6.5. YV pa3l HEBIANOBIAHOCTI CKJIaly Ta CTPYKTypud akTuBiB DOHIY BUMOraM,
BCTAHOBJIEHMM 3aKOHOJABCTBOM, 0c00a, sika 3[1MCHIOE yIpaBliHHS akTUBaMu DoHIY
3000B's13aHa MOBIIOMUTH aaMiHicTpaTtopa Ta Pany ®oHay npotsirom 3 pobouux JIHiB 3
JIHS BUHMKHEHHS 3a3Ha4yeHOl HEBIANOBIAHOCTI Ta MPHUBECTH CKJIAA Ta CTPYKTYpY
aKTUBIB MeHciiHoro MOHY Y BIAMOBIAHICTE 10 3aKOHOAABCTBA MpoTsarom 30 auiB abo
[POTArOM 2 MICALIB, SKIIO HEBIANOBIAHICTD BHHHKJIA BHACHIZOK NPHUIIMHEHHS Ha
Oprasizaropax TOPriBji KOTHUPYBaHb LIHHUX [arnepiB, LIO CKJIAJAIOTh AaKTHBH
reHcinHoro GoHmy.

7. Bumoru o oci0, siki 31iHCHIOIOTH YIIPABJIIHHS NMEHCIHHUMH AKTHBAMM.

7.1. Vrpapnings aktuBamu POHAY MOKe 31HCHIOBATUCS TAKUMH 0cobaMu:
7.1.1. KOMIaHi€ro 3 yrpaBJliHHS aKTUBAMU;

7.1.2. mpodeciiHUM aIMIHICTPATOPOM, SKHH OTPHUMAaB JILEH3iI0 Ha IMPOBAKEHHS
JSUTBHOCTI 3 YIIPaBJIiHHS aKTUBaMMU.

7.2. Ynpasninas axtuBamu DOHIY MOXKe 3A1MCHIOBAaTHUCH OIHI€ abo KilbKoma
ocobamu. Y BHUMNAAKY 3aJydyeHHS JO0 YyIpaBiiHHS akTuBaMu DOHIy KiNBKOX 0ci0,
pimendsM Panu DoHIy BHM3HAYAIOTBCS KPUTEPil pPO3MOMINTY AKTHBIB MiX TaKUMM
ocobamu. B ykimageHux 3 Takumu ocobamu JloroBopax Mpo YHpaBIiHHSA aKTHBaMH
Mou1y 060B’I3KOBO BKA3y€eThLCS, SKUMH CaMe aKTHBAMH Mae MpaBo yIpaBisiTH obpaHa
oco0a, sika 3IIHCHIOE yrpaBIiHHA akTuBaMud DoHTy.

7.3. VYnpasiainas axktuBamMu DoHIy 3IIHCHIOETHCS Ha IMiAcTaBl JiiueH3ii Ha
npoBa/KeHHs 1npodeciiiHol MisIBHOCTI HAa PUHKY IIHHUX ManepiB - MisUIBHOCTI 3
yIpaBiiHHA aKTHBAMH, SKa BUAAEThCs HallloHANBHOIO KOMICIEIO 3 IIHHMX MarepiB Ta
(hoHI0BOTO PUHKY B YCTAHOBJIEHOMY HElO MOPSIIKY.

7.4. Vrpapninns aktuBamu DoHAY 3/1iHCHIOETHCS BIATOBIAHO 10 YMOB JOTOBOPY IIPO
YIIPaBTiHHS aKTHBAaMM TMeHCiHHoro ¢oHxy, AKUH yknagaetbes 3 pamoro Douny.
Jlorosip npo ynpasiiHHS aKTUBaMHU YKJIaA€ThCsl B IUCBMOBIH (popMi. .
7.5. Jlna 3nificnenHs onepauiit 3 aktuBamu PoHIY Ha IHO3EMHHUX PHHKAX BIAMOBIIHO
70 3aKOHOAaBCTBa YKpalHM Pagoro @oHAY MOXYTh 3alydyaTHCh KOMIIaHIi —
HEPE3UIEHTH. '

7.6. Ocoba, sKa MNpPOBagUTh MAISUTBHICTD 3 YHOPaBIIHHSA NEHCIHHUMH aKTHBAMH,
3000B’s13aHa:

7.6.1. 3niiicHIOBaTH orepauii UIOAO YMpaBIiHHA aKTHBaMM BiANOBIAHO [0 L€l
[npecTumiiinol nexnapanii  PoHAy Ta YKIaJE€HOrO HOrOBOPY MPO YIpPaBIIiHHS
aKTHBAMM;

7.6.2. nOTpUMYBaTHCs BHYTPIUIHIX TpPaBUl Ta MPOLENYP OLUHKH 1 YIPaBliHHS
PU3UKAMH, TOB'S3aHUMH 3 IHBECTYBAHHSAM IMEHCIHHHUX AaKTHBIB, IO BiAINOBIAAIOTH
BMMOTaM, BCTaHOBJIEHMM HaIlloHaJIBHOIO KOMICIEIO 3 LIHHHX TanepiB Ta (GOHIOBOIO
PMHKY 3a IIOTO/PKCHHAM 3 HAIlIOHAIBHOIO KOMICIEI0, M0 3MIMCHIOE JepXkaBHE
peryoBaHHs y cepl pUHKIB (PiHAHCOBUX MOCIYT;

7.6.3. nomasatn wopoky Paxi Ponay nponosuuii mOA0 BHECEHHS 3MiH JI0
IHBeCTHLIHHOI Aekyapauii GoHIy;
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7.6.4. HagaBaTH 3BITHICTB, NepeadaveHy 3aKOHOM.

7.7. Ocoba, mo 3aiicHIOE YIpaBiliHHS akTuBaMd POHIY, HE MOXKE 3/IHCHIOBATH 3a
BJIACHI KOINTH OIeparii 3 TaKMMH X CAMHMH LIHHAMH Ianepamu, siki KyIylTbCs,
MPOJAIOTHCS a00 OOMIHIOIOTBCH HEKO Bil iMeHI POHLY, 3 AKUM BOHA YKJjajla J0roBip.
Taka ocoba 3000B's3aHa choOpMyBaTH pe3epBHUH (QOHA Yy pO3Mipi Ta MHOPSIKY,
BCTaHOBIEHUX HalioHaJIbHOK KOMICIEI0 3 LIHHHX ManepiB Ta (OHIOBOrO PHHKY 3a
[OTOKEHHSIM 3 HallioHaJIBHOKO KOMICI€l0, M0 3AIACHIOE [IepKaBHE peryJlOBaHHS Y
chepi puHKiB (P)iHAHCOBUX IOCIYT .

7.8. Ocoba, mo 3aikicHIOE ymnpaBliHHA akTuBamMud ©OHAY, Hece BIANOBITAIBHICTD
rnepesi GOHIOM 32 BUKOHAHHS CBOIX 3000B'13aHb 1 30MTKH, 3aB/iaHi DOHLY BHACIINOK
MOpYIIEHHs [i€0 0co00I0 3aKOHONABCTBA, I0JIOKEHb [HBecTHUIMHOI pexmapalii
®ouay abo 10roBopy Ipo yrpasiiHHA akTiBaMH POHIY, BCIM MaifHOM, 110 HAJIEKUTL
iff Ha rpaBi BIACHOCTI.

8. ITopsiok 3ailicHEHHSI KOHTPOJIIO 32 IHBECTYBAHHSM NEHCIHHUX aKTHBIB DoHy.

8.1. KoHTposnp 3a 1HBECTyBaHHsAM IMeHCIHHUX akTuBIB PoHAay 3aiicHOOTHL Pana
Mouny, 306epirau, 3acHoBHUMK Donny, HanionansHa kowmicis 3 WiHHMX mnanepiB Ta
(hOHI0BOTO PHUHKY.

8.2. Paga ®@onxy 3060B'a3aHa aHaNi3yBaTH 3BITHICTE 0cobu (ocib), wo 3zifcHIOc
(311HCHIOIOTh) YNpaBJiHHSA akTHBaMu, 30epirava, aaMiHictpatopa ®@onay 14
3aCIyXOBYBaTH 3BITHM 3a3HaYeHUX HajaBadliB mociayr. [lo Hacmigkax mposeneHo!
poboru Pana 3000B'13aHa BXXHBATH 3aXONiB [0 MOKPALIEHHIO YIPAaBIIHHSI aKTHBAMH
neHciiiHoro (GoHIY Ta IPH HEOOXiMHOCTI BUPINIy€E IMHUTAHHS IIOAO 3aMiHU 0COOM
(oci®), mo 3ailficHIOe (3QIMCHIOIOTH) VYIPaBIiHHS AaKTHBAMH, Ta 3aJ1y4eHHs
KOHCYJITAHTIB 3 IHBECTHUII THUX MUTaHb.

8.3. 36epiray, OTPHMABIIH PO3MOPSLKEHHA BIJ oco6n IO 3AINCHIOE YIPaBIiHHS
aKTHBaMH, IONO OmNepaliil 3 HIHHUMH ManepaMy Ta IHIIMMU aKTHBaMH, Nepesipse 1x
Ha BIJMOBIAHICTE MiI0YOMY 3aKOHOIABCTBY i [HBecTUIilHIM nexknaparnii Qonny.

8.4. Y pasi BUABJIEHHS NMOPYLIEHb 3aKOHOAABCTBA OO IMPOBAIDKEHHS MIANBHOCTI 3
ynpasiiHHg akTuBamMu @OOHIYy, BYMHEHUX OCO00I0, sKa 3IHCHIOE YIIPABIIHHS
aktuBamMu DoHmy, 30epiray MpoTsIroM OAHOro poOOYOro JAHS 3 MOMEHTY BHSIBIEHHS
TAKOTo MOPYIIEHHS:

) mnmceMoBO Hamae BIAMOBIIHY iHpopMmauito paai Doy, aaminicTparopy,
HamionaneHift KoMicil, 1[0 3A1MCHIOE AepXKaBHE pEryJloBaHHs y cdepl pHHKIB
¢inancoBux nocuyr, Ta HanionansHii koMicii 3 HIHHKX TarepiB Ta (pOHJIO0BOrO PHHKY.
4 TaKoX 0c001i, 10 BUMHMJIA IIe MTOPYIIeHHS;

2) npunuase (0JI0Ky€) BUKOHAHHS PO3MOPSIKEHb 0COOH, SIKA MPOBAANTE JISILHICTE 3
YIIpaBJIiHHS aKTHBAMH IEHCIIHOro (GOHAY, IIONO orepauii 3 MeHCIHHUME aKTHBAMH,
10 HE BiANOBINAIOTH BHUMOTaM 3aKOHOJABCTBA INOJO MPOBAVKEHHS JisIBHOCTI 3
YIIpaBIIiHHSA aKTHBAMH IIEHCIHHOTO QOHAY.

36epirau BHKOHYE po3nopskeHHs HauionansHOi KOMICIT 3 WIHHMX Marepis Ta
(GOHIOBOro PHHKY 110JI0 NpHUMHAHEHHS (OJIOKYBaHHS) BUKOHAHHS PO3MOPSDKEHD
KOMIaHil 3 yIpaBIIHHSA aKTHBaMH B YaCTHHI YIPaBIIHHS TEHCIHHUMH aKkTHBAMH Ha
mijcraBax, BU3HauyeHHX HamioHaibHOIO KOMICi€l0 3 LIHHHMX manepis ta HOHIOBOIO

10



PHUHKY 3@ MOro[pkeHHsM 3 HalioHanbHOIW KOMiCi€lo, W0 3AIHCHIOE JepxkaBHe
pery/roBaHHs y cepi puHKIB hiHAHCOBUX MOCIIYT.

Y pa3l HEBUKOHAaHHs BHMOI, BH3Ha4YeHUX LI€IO YaCTHHOI, 30epirau Hece
BIANOBIAANBHICTE 3a 30MTKH, 3aBHaHi QPOHOY BHACIILOK TaKOr0 HEBUKOHAHHS,
BIIOBIJHO 10 10roBopy mnpo obcayroByBaHHs POHAY, YKIAJEHOTO 3 MM MEHCIHHUM
(on0M, Ta 3aKOHOAABCTBA.

8.5. 30epirau nopae BCTAHOBJIEHY 3aKOHOM Ta HallloHaJIbHOIO KOMICIEW 3 IIHHHX
nanepiB Ta (OHAOBOIO PUHKY 3BITHICTh WIOAO ympaBiiHHS aktuBamMu Ponny Pani
Ponmy, aaminicTpatopy Ta HamioHanpHil xomicii 3 HIHHMX mamnepiB Ta (GOHIOBOro
PHHKY.

8.6. 36epira4, y pa3i 3SMEHUIEHHs YMCTOI BapTOCTI OJMHULI [TEeHCIHHUX BHECKIB DOHIY
npoTsAroM poky Oinmpme HiK Ha 20 (OABagUATh) BIACOTKIB, 3000B'A3aHUIA NOBIIOMUTH
rnpo e Pany ®@onny, HanlioHasibHy KOMICIIO 3 LIIHHUX MarnepiB Ta GOHAOBOTO pUHKY T4
HarlioHanbHy KOMICIIO, IO 3MIIMCHIOE Jep)XaBHE peryjiloBaHHsS y cdepl pHUHKIB
(hiHAHCOBHX TOCIYT.

8.7. OrpumaBIIM NOBIAOMIIEHHS BijJ 30epiraya npo BUsBIJICHI opylIeHHs Ta (abo) mpo
Hee(eKTUBHE YNpPaBIiHHA INeHCIHHMMHU akThBamM, Pama @onmy, aaMiicTparop,
HanionanpHa xomicis 3 LIHHMX ManepiB Ta (OHAOBOrO pUHKY Ta HamioHaibHa
KOMICIsA, 1110 3A1MCHIOE ep)KaBHE peryJtoBaHHs y c(epi pMHKIB (iHAHCOBUX MOCITYI B
MeKax CBO€EI KOMIIETEHUIT B)KMBAIOTh 3aX0IH 110 YCYHEHHIO BUSBIIEHUX HEJOMIKIB.

8.8. 3acHoBHUKM DOHIY NepiOAMYHO 3acIyXOBYIOTh 3BiTM Pamu Ponpy 3 muramb,
BIZHECEHUX A0 1I KOMIIETeHUil, NPUMMAalOTh pIIIEHHS IIOAO0 IOKpaIleHHs poboTH
Paxu 3 opranizanii poboTH Mo ynpaBiliHHIO akTuBaMH POHAY Ta MIOA0 OILIATH
OCIIYT 3aJIy4€HMX KOHCYJIbTAHTIB 3 IHBECTULIIHHUX ITUTAHE, KOJIH L€ HeOOXiTHO.

8.9. JlepkaBHMi Harisl Ta KOHTPOJb 3a OISUIBHICTIO OCI6, 110 3MIHCHIOITH
ynpasiiHHa akTuBamMu DoHAY, 34IMCHIOETHCS HaliOHANBHOIO KOMICIEI 3 LIHHHX
nanepiB Ta (OHIOBOrO PUHKY B MeXax MOBHOBAXEHb Ta B MOPAIKY, MepeadadueHus
3aKOHO/IAaBCTBOM. Y pa3si BUSIBICHHS MOPYILIEHb B yNpaBiiHHI akTuBamu HauioHanbHa
KOMicis 3 LiHHUX IanepiB Ta (OHZOBOr0 pUHKY HaKJIaJa€ B MeXax CBOEI KOMIETeHLI]
¢binancosi caHkUil Ta 3000B'A3aHa MUCBMOBO MOBLAOMIATH Mpo Ie Hamionansny
KoMicito, 10 3IiHCHIOE JepKaBHe PeryNioBaHHs y chepi PHHKIB (iHAHCOBHX MOCITYT
npotsirom 10 (necsitn) po6o4YuX AHIB 3 MOMEHTY HAKJIAJIeHHS TAKWX CAHKIIIH.

8.10. 3 meror NiABHUILEHHS €()EeKTHBHOCTI KOHTPOJIO 3a IHBECTYBAHHSAM IEHCIHHMX
AKTUBIB BIANOBIAHO 10 3aKOHYy 0CO0M, IO 3/1MCHIOIOTH YNPABIIHHSA aKTHBAMH,
[0/1al10Th BcTaHOBIEHY HalioHanbHOIO KOMICi€l0 3 IIHHMX MarepiB Ta (OHIOBOIO
puHKy 3BiTHiICTH Pani ®ouny, aaminictparopy DoHAy 1HION0 YIPaBIIHHS aKTHBAMH
donny Ta HanioHanbHi#i kxoMicii 3 IIHHUX nanepis Ta GOHIAOBOIO PHHKY.,

8.11. 3 MeToro miziBMIIEeHHs €(QeKTHBHOCTI poboTH 0cib, 10 3MiHCHIOIOTE YIIPABIIiHHS
axtiBaMu QOHAIY, NaHi PO 3MIHM YMUCTOI BapTOCTi NMEHCIHHMX akTHBiB DoHIYy Ta
4UCTOI BApTOCTI OAMHMIL MEHCIHHMX BHecKiB DOHIY ONPUIIIOAHIOIOTLCS Yepes
JIPYKOBaHI Ta eJIeKTPOHHI 3ac0bU MacoBoi iH(popmallii.

9. Pusnku, nop’si3aui 3 iIHBECTYBAHHSM Yy aKTHBH, BH3HAYEHI 3aKOHOJABCTBOM.
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9.1. Pusuky, OO NOB’s3aHi 3 IHBECTYBaHHAM MiANANalOTh IIJ| BIUIMB 30BHILIHIX
dbakTopiB, B TOMY YHCII, 110 MTOB’sA3aHI 3:

9.1.1. cBiTOBEMH (DiHAHCOBHMH KPH3aMH;

9.1.2. HecTabLIBHICTD MOJITHYHOT CHTYalll B KpaiHi;

9.1.3. MOXIHUBICTIO Ae(OITY Aep’KaBU 3a CBOIMH 3000B’ A3aHHAMH,

9.1.4. GaHKPYTCTBOM €MITEHTA;

9.1.5. icTOTHOO 3MiHOIO IPaBOBOi a3y, B T.4. IOAATKOBOI MOJIITHKH;

9.1.6. 3MiHaMH CBITOBOI KOH FOHKTYPH Ha TOBApHHUX Ta (DIHAHCOBUX PHHKAX;

9.1.7. gisMH, IO HiANAAal0Th MiJ cTaTyc 00CTaBUH HENEepeOOpHOI CHIIH.

9.2. Pu3uku, 1o noB’s3aHi 3 KOHKPSTHUMH IHCTPYMEHTaMH 1HBECTYBaHHA [TEHCIHHNX
4KTHUBIB, a caMe:

9.2.1. pUHKOBH# PU3UK — BUHUKAE B PE3YJIbTaTl 3MEHILEHHs BapPTOCTI LIHHUX Marepis
Ta IHIOMX IHCTPYMEHTIB, Yy sKi IHBECTOBaHI IEHCIMHI KOLITH, a TaKOX OTPUMaHHS
MEHILOI, HIXK 04iKyBaJIOCs, JOXiAHOCTI. MiHIMIi3alLisi pU3HKY 3a0e3euyeThesl LIsIX0oM
nuBepcudikalil akTUBIB (QOHAY;

9.2.2. pU3HK JIKBIAHOCTI — L€ NOTOYHUH 4M¥ ManOyTHIH pU3UK (DIHAHCOBUX BTpatT
neHciiiHoro GoHIY, SKHM MOXK€ BUHUKHYTH BHACIIZIOK HEMOKIMBOCTI BUKOPHUCTAHHSI
NEeHCIMHUX aKTHUBIB SIK 0e3IocepeHboro 3acoly Iuratexy ado HEeCIPOMOXKHOCTI IX
IIBUIKOrO TepeBeAeHHS y IPOIIOBY (opMmy 0€3 ICTOTHOI BTPAaTé CBOEI [OTOYHO!
PUHKOBOI BaprocTi. MiHimi3allis LbBOro pHU3UKY 3a0e3ledyerbcs 3a paxyHOK
30anancoBanocTi moprdento @oHLy Ta HASIBHOCTI B HbOMY BUCOKOJIIKBIIHUX AKTUBIB.
9.3. AHaji3 Ta ynpaBJliHHS PU3UKAMHU, NOB‘S3aHUMHU 3 IHBECTYBAHHSIM Y KOHKPETHI
AKTUBH, 3IIHCHIOETBCS 0C00010, LI0 3AIMCHIOE yrnpaBiliHHS akTuBamyd Dowmy, Ha
rocTiiiai ocHoBi. OIliHKAa PU3HUKY IPOBOAUTHCS 338 KOXKHHUM OKPEMHUM aKTHBOM SK
IMOBIpHICTh BTPAaTH iHBECTHIi ab0 HENOOTPUMAHHS 3aAIIAHOBAHOIO PIBHS NOXOIY
BiJ iIHBECTYBaHHS.

9.4. VnpapiaiHHg akTUBaMu @OHAY 3HIACHIOETECS HA OCHOBI  €KOHOMIYHOIO,
(hiHAHCOBOTO, PUHKOBOT'O aHANI3Y Ta IHBECTULIIHHUX OLIHOK.

9.5. IndopManisi cTOCOBHO CTPYKTYpH Ta HOXOJHOCTI IHBECTHLIHHHX BKJIAJeHb, a
TAKOX [I0JI0 OCHOBHUX PHU3HKIB, SKi BIUTUBAIOTH (BIUIMBAIM) HA AisUTbHICTE DOHIY, T2
3anpoBa/DKeHl 3aXOMH IWIOAO0 iX nomepeikeHHs HagaeTbess Panl Ponpy y BHIsI
3BiTiB, KOHCYJIbTAI} Ta MpoOno3uLii B o0csarax, HeoOXinHuX Pani @onny ais aHanisy
e(heKTUBHOCTI IHBECTHLIHHOI MISUIBHOCTI Ta BU3HAYEHHS JOLLIBHOCTI BHECEHHS 3MiH
o InBecTHIIHHOT Aeknaparii.

10. Mopsinok ynecenns 3min Pagoro ®ouny no InBecTuuiiinoi nexnapauii ®onny.

10.1. 3 meroro miABUUIICHHS e()EeKTUBHOCTI IHBECTHMIIMHOI AisuibHOCTI Paga ®oway
3000B's13aHa TIPOBOJUTH LIOPIYHO aHAI3 e(eKTUBHOCTI IHBECTUIINHOI AISUTBHOCTI T4
BHU3HAYATH JOLUILHICTE BHECEHHS 3MIH JI0 |HBecTHIIIHOI Nekapalli 3 ypaxyBaHHAM
[POTIO3HIIiH, MOJAHUX 0co0aMH, MO 3MIHCHIOITL YNpaBiiHHS akTuBamu PoHIy, Ta
3ay4eHHX KOHCYJbTAHTIB 3 IHBECTHLIMHMX IIMTaHb, KOJM L& HEOOXIIHO.
[TepioguunicTs neperisiny Pagoro ®@onny InBecTuuiifHol feknapauii — He piuie Hix
pa3 Ha piK.



10.2. Kputepiamu ouinku Panoro PoHAy €PEeKTUBHOCTI IHBECTYBaHHA aKTUBIB POHIY
€.

[) po3Mmip OTPUMAHOrO CYKYIHOTO INpuOyTKy (30UTKY) Bill 1HBECTYBRAHHS AKTHUBIR
Doupy;

2) onTUMI3allis PU3UKIB IHBECTYBaHHS akTUBIB DOHLY;

3) 3abe3revyeHHs BAKOHAHHS 1HBECTUIIHHOI nomiTHKH DoHy.

10.3. InBectuuiiina nexnapauis @PoHay Ta 3MIHM 10 Hei po3poOsioThCs Ta
3aTBEPKYIOThC Panoro @oHny.

10.4. Buecenns 3miH 1o IHBecTHUINHOT nekmapamnii 3MIHCHIOETBCS 3a pilteHHsM Paqu
Gouny y pasi, KUI0:

) 3a HacilgkaMM MPOBEACHHS aHal3y e(QEeKTHBHOCTI IHBECTHUIMHOI MisUIBHOCTI
Pajioro @ouay 6yJ10 NPUMHATO pillleHHS MOA0 AOLUILHOCTI BHECEHHS TaKHUX 3MiH;

2) ocobamu, siKi 3M1MCHIOIOTE YIPaBliHHS akTUBaMU DOH/LY, a TAKOXK KOHCYIbTAHTAMH
3 IHBECTULIMHUX NMUTaHb (y pasi ix 3anydeHHs) 0ya0 HagaHo mpomno3uii Paxi ®ouny
[110/10 JOUITHEHOCTI BHECEHHS 3MiH 10 [HBeCTHLIHHOT NeKiapauii;

3) Pani @onmy Oyno pexkoMeHIOBaHO HallioHanBHOK KOMICi€l0, IO 3HIHCHIOE
JepyKaBHe PeryJlloBaHHSI pUHKY Yy cdepi pUHKIB (PIHAHCOBUX ITOCIYr BHECTH 3MIHH 10
[HBecTUIIHOT NeKknapauii.

10.5. Tlpomo3uuii moao 3MiHH IHBecTHuifiHOI neknapawii, noxani Pani ®owuny
ocobamu, sKi  3AIHCHIOIOTHL  YNpaBNiHHA TEHCIHHUMH AQKTHBAaMH, a TaKOX
KOHCYJbTAHTAMH 3 IHBECTHIIMHUX NUTaHb (y pa3i iX 3alydeHHs), Ta BiAMOBIAHI
pexoMenauii HamlonampHOT KOMICIT, 110 3A1MCHIOE AepiaBHE PEryJroBaHHA y cdepi
PHHKIB Y cdepl pUHKIB (IHAHCOBUX MOCIYT po3risaaloTkes Panoo Moy npotsarom
10 poGouux NHIB 3 THA OTPUMAHHS 3a3HAYEHUX TIPOTIO3MIIIM Ta peKOMEHIAIlIH.

10.6. 3miHM 10 IHBeCTULINHOT ekiapallil 3aTBepXyIoThes Pajioro GoHay y Mopsaky,
pruznauerHomy Cratyrom @ouny, Ta nonawotecs Panoro @ouxy npotsrom 10 pobounx
JHIB 3 JAHSA 1X 3aTBepIUKeHHs Ha peectpauio y HauionanbHi# Kowmicii, mo 3ailcHIOE
JepKaBHe pPeryJiioBaHHs PUHKY Yy cdepl pHHKIB (iHAHCOBHX IIOCIYr Y HOPSIKY,
BCTAHOBICHOMY 3aKOHOJIABCTBOM YKpaiHU PO HeJep)kaBHE IeHCiiHe 3abe3mnedyeHHs,
Ta BIINOBIIHO JIO IOJIOXKEHb, 3aTBep/pKeHrX HanioHanpHOIO KOMici€ro, mo 3aiHCHIOE
JepKaBHe PeryJloBaHHS PUHKY y cdepl pUHKIB GiHAHCOBHUX IMOCIYT .

10.7.V pasi nananus pexomennauii Pani @ounay 3rigno miamyHkty 3 nyHkrty 10.4. miel
[Hpectuuiiinol  nexnapamii, HarlonansHa Kkowmicis, MO  3AIHCHIOE  JiepiKaBHE
PEryJIIOBaHHA PHHKY y cdepl puHKIB (DIHAHCOBUX IIOCIYr  Haga€ BiIIOBIIHE
nosiiomieHHa HawonanpHiH KoMmicli 3 UWIHHMX IanepiB Ta (OHIOBOIO PHHKY
MPOTArOM I'sITH poOOYMX AHIB 3 1aTH NPUMHATTS BiIMTOBIAHOTO BUCHOBKY.

10.8. Pexomennanii o0 BHeCeHHs 3MiH, 3a3HaveHi B migmyHkTi 3 myHkty 10.4. miel
[HBecTHIINHOT JleKnapalii, pa3oM 3 BIANOBIIHHM BHCHOBKOM HazaroThes Pami ®ommy
[IMCBEMOBO TIPOTSTOM II'SITH poOOYUX IHIB 3 IHS NpUHHATTA HanioHansHOI0O KoMiciero,
10 3IHCHIOE AeplKaBHE PEryJIOBaHHA PHUHKY y cdepi pHHKIB (iHAHCOBHX IOCIYT
Takoro BMCHOBKY. BHCHOBOK TNpHIMAaeTbcsi Ha MiACTaBi aHaji3y 3BITHOCTI, SKMi
nofaersest aaminicrpatopom @Donmy, iHpopmalii, ska Moxe OyTH HaJaHa iHIIHMH
cyb'exTamu, 10 3IIHCHIOIOTH OOCIyroByBaHHS (OHIAY 3a OKPEMHMHM 3alHUTaMu
Hauionanenoi xomicii, o 311HCHIOE AepiKaBHE peryJtoBaHHs y cepi puHkKiB y cdepi
PUHKIB (DIHAHCOBUX MOCITYT , @ TAKOX iH(opMallii, ska Moxe OyTH HaJaHa BiAIOBiIHO
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Ao 3akony Ykpainu "[Ipo HenepxasHe neHciiiHe 3abe3nedeHHs" opraHaMu JEpKaBHO
BJIAIH, K1 3MIMCHIOIOTH HArish Ta KOHTpoib y cdepi HelepiKaBHOTO MEHCiHHOro
3abe3neyeHHs.

I'onosa Pann e

Henmnpnemunubkoro TOBaplrlCTB?p Y
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