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IHBecTULilHY  feknapauito  BIOKPUTOIO  HEQEPXKABHOIO TMEHCIMHOIO  ®OHOY
«BCEYKPAIHCBKUA NMEHCINHUA ®OH» (Hapnani - ®oHa) pospobrieHo signosigHo ao Cratyty
doHay Ta 3akoHogascTBa YkpaiHu. IHBeCTULiNHa Aeknapauia PoHay Bigobpadkae OCHOBHI HaNPsAMM
inBecTULiNHOT nonitukvm GoHAy.

1. 3aranbHi BigomocTi npo ®oHAa.

1.1.TloBHe HaiimMeHyBaHHA cpoHgy: BIOKPUTUA HEOEPXXABHUA NEHCIAHMA  ®OHAQ
«BCEYKPAIHCBKUM MEHCINHUA OH[».

1.2. Kog 3a €PINOY: 38356406.

1.3. MicuesHaxomkeHHs paau horay: Ykpaina, 83001, m. [loHeupk, Byn. Moctuwesa, 117.

1.4. Bua hoHay: BiaKpUTUA.

1.5. PeecTpauittuit Homep cdoHay y [lepxaBHomy peecTtpi chiHaHcoBux yctaHos: 12102834,

1.6. Cepist Ta HOMep cBifoLTBa Npo peecTpauito hoHAy sk hbiHaHcoBoi ycTaHoBu: MNP Ne 124,

2. MeTa iHBecTyBaHHS NEHCIAHUX aKTUBIB.

2.1. MeTol0 iHBECTYBaHHS NeHCIHUX akTueiB PoHAY € 3abeaneyeHHA NPUPOCTY NEeHCINHUX KOLUTIB
ans  3abesnedyeHHA npaB  yyacHukie ®oHAY WOAO0 OTPUMAHHA HUMU  [OAATKOBUX [0
3aranbHO000B'A3KOBOro AepXKaBHOro MEHCIMHOTO CTpaxyBaHHA NEeHCIHWX BuniaT BiAnoBiAHO A0
Bumor 3akoHy Ykpaiuu «[po HepepkaBHe reHciiHe 3abesnedeHHs» (fani — 3akoH). PopmyBaHHs
iHBEeCTULiHOro nopTdens 34iNCHI0ETLCS B iHTEpecax y4acHVKiB PoHAY 3 METOIO OTPUMAaHHS [OXOAY
Ta 3abe3neyeHHs 30epeKeHHst NEHCINHUX aKTUBIB 3 ypaxyBaHHAM YMOB, 3a3HaueHuX y [JOroBopi rnpo
ynpaeniHHs aktueamu PoHAY, KOH'IOHKTYPU PUHKY LIIHHUX nanepna OOMEXEHHA MOXITUBUX PU3MKIB
Ta iHWWX dakTopis.

3. OcHOBHI HanpPsAMK IHBECTYBaHHsA NEHCINHUX aKTUBIB.

3.1. B ocHoBY iHBecTWUiiHOT moniTvku PoHAy noknapeHa cTpaTeria HafiiHoro 36epemeHHs |
cTabinbHOro NPUMHOXEHHST MEHCINHNUX akTWUBIB, AKi IHBECTYIOTbCA 3 METOI OTPUMAaHHA A0X0AYy Ha
KopucTb ydvacHukis PoHay, wo nepegbavac BUKOPUCTAHHA MOPCTKOI CUCTEMU KOHTPOMKO 3a
pu3vKamu s oTpuMaHHA cTabinbHOro foXoAy npy MiHiManbHoOMYy piBHI pusuKie.

3.2. Paga ®oHgy po3pobnse OCHOBHI HanpsAMu iHBECTUUiAHOT nonitTukn doHAay 3 ypaxyBaHHAM
pekoMeHaLlil ocif, Wwo 3aiicHIoTL ynpaeniHHa aktusamu ®oHay (bepyun 00 yBarv pesynbtaTtv
iHBECTULIAHOT A4iAnNbHOCTI LUMX ociB) abo 3 3anyyeHHAM KOHCYbTaHTIB 3 iIHBECTULINHUX NUTaHb, KONU
Le HeobxigHo.

3.3. IuBecTuliiiHa cTpateria PoHay nepenbayae oTpUMaHHs cTabinbHOro goxody npu mMiHimansHomy
piBHI pusukiB B Uinax 30epeXeHHs i NPUMHOXEHHA MEHCIMHUX aKTUBIB, BUKOPUCTaHHA CUCTEMU
KOHTPOMIO puankie. Taka cTpaTeria nepeabayac po3MilLleHHA aKTVBIB Y pPisHOMaHITHi (iHaHcoBI Ta He
thiHaHcoBi 06'ekTU iHBECTYBaHHS, JOTPUMYyOUUCH BUMOT NYHKTY 3.12. Uiel IHBecTuLinHol Aeknapadii,
3[iiCHEHHSs onepauiii 3 HUMW 3 METOI0 MOTOYHOI  ONTUMI3AL|l Cknagy Ta CTPYKTYPW NEHCIAHMX
aKTviBiB, NiATPUMaHHs ix 36anaHcoBaHol NiKBIAHOCTI.

3.4. IHBecTUUinHa cTpaTeria 6a3yeTbCA Ha Taknx OCHOBHUX NpuHUMUNax:

- MIATPUMaHHSA BUCOKOrO CTYMeHs HafiHOCTI iHBECTULA NPOTAroM yCbOro TepMiHy iHBECTyBaHHSA
KowTis. Ans uboro HeobxiaHO 3BepHYTU yBary Ha Bubip emMiTeHTIB 3 HanbinbLL BEnUKUX Ta HaginHnx
B [JOBFrOCTPOKOBIi NEPCreKTuBI;

- OTPUMaHHS MaKCUMarnbHO MOXNMBOI OBrpyHTOBaHO! AOXOAHOCTI 3 ypaxyBaHHAM HeobXxigHocTi
MiHiMisauii pusukis. Lle notpebye nNOCTIMHOrO aHanisy PWHKIB Ta KOHKPETHUX iHCTPYMEHTIB,
NPUAHATTA PILUEHHA LWOAO NOMEepepKeHHsl, 3MEHLIEeHHA abo YHUKHEHHs PU3uKiB IHBECTyBaHHSA
MEeHCINHNX aKTUBIB.

3.5. OcoBa, 1o 34iicHIoe ynpasniHHa aktusamu QoHAY, NPOBOAUTL PO3MILLIEHHS MEHCINHUX aKTUBIB
3rigHO i3 MOTOYHOK CUTYaLlield Ha rPOLIOBOMY Ta (DOHAOBOMY PUHKaxX 3 MeTol edeKTUBHOro
ynpasniHHS HUMU AN OOCATHEHHS LOHANGINbLIOro iHBECTULIHOTO AOXOAY HA KOPUCTb YYaCHMKIB
doHay 3a ymoBY 3a0e3neyeHHA HafinHOCTI BKMajieHb, 3 A0TPUMaHHAM BCTaHOBNEHUX posfinom 4
|HBecTULinHOT AeknapaLii 0OMexeHb.

3.6. Binbip 06'ekTiB iHBECTYBaHHSA 3AIACHIOETLCH 0c06010, L0 ynpaBnse aktTusamu PoHay, Ha OCHOBI
_EeKOHOMIYHOro, hiHaHCOBOro, PVMHKOBOrO aHanisy Ta iHeecTuuiiHux ouiHok. Ocoba, o 3aiicHIoe




ynpaBniHHS aktusamu DOHAY NPOBOAUTL a@Hanis OKPEeMUX MOKA3HUKIB Ta rpyn nokasHvikie sa
BCTAHOBNEHUMW KpUTEPIAMU AOXIAHOCTI, PU3UKY Ta NiKBIAHOCTI.

3.7. IHBecTyBaHHsA B okpeMi 06'eKTV 34INCHIOETLCA HA OCHOBI aHarnisy cueHapiiB NoBegiHky NoBHOI
AOXiAHOCTI, AaHUX WoAo NiKBigHOCTI, (hiHAHCOBOro CTaHy EMITEHTIB, PiBHS IX PEATUHIIB TOLLO.

3.8. Bumip Ta ouiHka goxinHocTi npu Bubopi 06'ekTy iHBECTYBAHHA MOXE 3[INCHIOBATUCSA 3rigHO 3
Pi3HUMM Nigxo4amMu Ta NoKasHWKamy, B TOMy Yichi Ha nigcTasi NOKA3HUKIB HOMIHanbHOI Ta peanbHoi
NPVUBYTKOBOCTI OKPEMUX iIHBECTULIIHUX aKTUBIB.

3.9. Mpw iHBeCTyBaHHI NepeBara HagacTbCcA EMITEHTaM LiiHHWX nanepis 3 BUCOKOK KOPMOPaTUBHOK
penyTauielo Ta 4OBroTPUBAIION MPUCYTHICTIO Ha PUHKY, 30Kpema LiHHUM nanepam nignpuemcTs, Lo
MalOTb CTpaTerivHe 3Ha4YeHHs Ans ekoHoMiku Ta 6eaneku gepxasu.

3.10. [lo cknapy aktusis PoHAY BiAMNOBIZHO A0, 3aKOHY Hanexarts:

3.10.1 akTuB® B rpoLLIOBMX KOLUTaX, LLO CKMNa[akThes 3.

3.10.1.1. rpoLIOBMX KOLUTIB, PO3MiLLleHUX Ha BaHKIBCbKUX OENO3UTHUX paxyHKax;

3.10.1.2. rpoLlOBMX KOLWITIB, PO3MIlLLEHUX HA BAHKIBCLKUX NOTOYHUX paxyHKax;

3.10.1.3. rpoLLOBUX KOLUTIB B iHO3EMHIN BanoTi;

3.10.1.4. rpoLOBKX KOLUTIB, PO3MILLEHMX B OLLaAHUX cepTudikaTax baHkis.

3.10.2. akTuBK B LiHHKX Nanepax, 40 CKraay AKuX BXoAsATb:

3.10.2.1. UiHHi nanepwu, noralleHHs Ta OTPUMAaHHA AOoXOoA4y 3a AKkMMKW rapaHToBaHo KabiHeTom
MinicTpie Ykpainu, Pagoto miHicTpiB ABToHOMHOI Pecnybnikv Kpum, micuesumu pagamu BianosigHo
[0 3aKoHOAaBCTBA,; ™

3.10.2.2. akujii ykpaiHCbKUX EMITEHTIB, AKi BiAMOBIAHO 40 HOPM 3aKOHOA4ABCTBA MPOMLLNN NICTUHT Ha
¢hoHgosin Gipxi, Wo Bignosigae BuMoram, ycraHosrneHum HauioHanbHoK KOMICieo 3 LiHHKX nanepis
Ta OHA0BOro PUHKY,;

3.10.2.3. obnirauii ykpaiHCbKUX €MITEHTIB, KpeauTHWI PerTUHr SKUX BIANOBIAaE iHBecTuuiiHomy
PiBHIO 3a HauioHanbHOI PEeVTUHIOBOIO LUKANOK, BU3HAYEHOK 3aKOHOAaBCTBOM YKpaiHu, abo ski
BiANOBIAHO 10 HOPM 3aKOHOAABCTBA NMPONLLNM NICTUHI Ha oHAoBIM Gipxi, LWo BiANOBIAAaE BUMOram,
yCcTaHOBNEeHUM HallioHanbHo KOMIGier 3 LiiHHUX nanepis Ta hOHA0BOr0 PUHKY;

3.10.2.4. uiHHi nanepw, noraweHHA Ta OTPUMAHHA [OXoAY 32 AKUMW rapaHToBaHoO ypsiaamu
iHO3eMHUX [epxaB, Npu LIbOMYy BCTAHOBIEHHA BWUMOr [0 PEeNTUHry 30BHiWHboro 6Gopry Ta
BU3HAYEHHSI PEUTUHIOBMX KOMMAHIN 34INCHIOITLECS HauioHansHOK KOMICIE0 3 LiHHMX nanepis Ta
¢hOHA0BOr0 PUHKY;

3.10.2.5. obnirayii iHO3eMHUX eMITEHTIB 3 IHBECTULLINHUM PEATUHIOM, BU3HAYEHUM BIANOBIAHO A0
nyHkty 3.10.2.4. yiei IuBecTUUinHOT Aeknapadii,

3.10.2.7. aKkuii iHo3eMHUX emiTeHTIB, Wo nepebysaoTb B 0Biry Ha opraHizoBaHuX (HOHAOBUX pUHKax
Ta NPOMLLNY NICTUHT Ha OfHii 3 Takux GoHaoBKX Bipx, AK Hbto-Mopkebka, JloHgoHebka, Tokilickka,
®paHkdypTebka, abo y ToproeenbHo-iHhopmauiiHin cuctemi HACAK (NASDAQ). EMiTEHT uux
aKUiii MOBMHEH NPOBaAUTK CBOIK AiANbHICTL He MeHLle HiX npoTtarom 10 pokie | 6yt pesngeHTom
KpaiHW, PEeNTUHr 30BHIiWHbLOro 6opry Kol BU3Ha4aeTbcs BignosigHo Ao nyHkty 3.10.2.4. wuiei
IHBeCTUUIHOT Aeknapauil.

3.10.2.7. inoTevHi obnirauji.

#

3.10.3. iHLWi aKTUBY 3rigHO i3 3aKOHOaBCTBOM.

3.11. TMNeHciHi akTMBM Y HEPYXOMOCTI CKNafalTbes 3:
3.11.1. O6’ekTiB HEpYXOMOro ManHa;

3.11.2. 3emernbHUX AinsHOK.

3.12. BigomocrTi oo o6'ekTiB iIHBECTYBaHHSA, Y AKi MOXyTb 6yTi posmillieHi akTuen PoHAy.

MaxkcumanbHuii BigcoToK
iHBECTYBaHHS NEHCINHNX
aktuBiB hoHay B 06'ekT
OB6'eKT iHBECTYBaHHS aKTUBIB HE/1IEPXXABHOrO MNEeHCIHoro doHay iHBecTyBaHHs (% Big
3aranbHOl BapTOCTi
NEHCINHNX aKTUBIB

3/n

®onay)
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1. | BaHkiBCbKi AEn03UTHI paxyHKM Ta owaaHi ceptudikati 6aHkis 50
Z LliHHi nanepwu, a came:

2.1 | LliHHi nanepw ogHoro emiteHTa 5

29 LliHHI nanepu, poxoaw 3a skumn rapaHToaHo KabiHeTom 50
§ MiHicTpiB Ykpaitu

93 LliHHi nanepu, goxoau 3a skummn rapaHToaHo Paforo miHicTpis 20
i ABTOHOMHOI Pecnybniku Kpum, micuesumu pagamu

2.4 | OBnirauii NignpueMCTB, EMITEHTaMM AKUX € pe3uaeHTy Ykpainu 40

2.5 | AKUiT yKpaiHCbKUX eMiTeHTIB 40

2.6 | LliHRi nanepu iHO3eMHUX eMITEHTIB 20

2.7 | InotevHi obnirayii s 40
3 O6'eKT HEPYXOMOCTi 10
4 | BaHKiBCbKi MeTanu 10
5 | 30608B'A3aHHA ofHIEl opuan4Hoi ocobu 10
6 IHLWi aKTuBY, He 3aBoPOHEHI YMHHUM 3aKOHO4aBCTBOM YKpaiHu 5

3.13. He gonyckaeTbcs pO3MILLIEHHS NMEHCINHMUX KOLWTIB B iHLWWI BUAW aKTUBIB.

3.14. Y pasi HeBignoBiAHOCTI CKnagy Ta CTpykTypu aktusis PoHAy BUMOram, BCTaAHOBIIEHUM
3aKoHogascTBOM, ocoba, fAka sfjicHIoE ynpaeniHHA aktmBamu PoHgy 3obos'AsaHa nosigoMuTy
aaMmiHictpatopa T1a Pagy ®oHay npoTtarom 3 pobounx. OHIB 3 AHA BUHUKHEHHA 3a3HayeHol
HeBIAMNOBIAHOCTI Ta NPUBECTU CKNaz Ta CTPYKTYPY akTUBiB neHcitHoro PoHAy y BignosigHicTe Ao
3akoHodascTBa npotarom 30 paHiB abo npoTArom 2 MicsUiB, AKWO HEBIANOBIAHICTL BUHUKNA
BHaACNIQOK MPUMUHEHHA Ha opraHisaTtopax TOpPriBMi KOTUPYBaHb LiHHWX MNanepis, WO CKNagawTb
aKTUBU NeHCiNHoro oHay.

4, O6MexeHHs iHBeCcTULINHOT AIANLHOCTI 3 NEHCIMHUMY aKTUBaMN.

4.1. Ocoba, Wo 3gicHioe ynpaeniHHa aktueamu GoHay, Nif Yac NPoOBaKEHHS HEK Takol AiANbHOCTI
He Mae npasa:

1) chopmyBaTK neHciitHi akTuey PoHAY 3a paxyHOK NMo3UKOBUX (KPegUTHUX) KOLLTIB,

2)HagaBaTti MaiHoBi rapadTii, 3abesneveHi neHcinHumu aktmsamn dPoHpay, abo OyAb-AKi NO3NKU
(kpeanTn) 3a paxyHoK neHciitHux aktusis GoHAy;

3) yknapaTv yrogw Kynisni-npogaxy abo MiHW neHciiHux aktusis PoHAy 3 0GOB'ASKOBOK YMOBOIO
3BOPOTHOrO BUKYMY; ‘

4) po3millyBat Ha OaHKIBCbKUX [AEMNO3UTHUX PaxyHKax Yy rpoLIOBMX KOWTaxX Ta B OWagHuX
cepTudpikaTax 6aHkie Ginblw sk 50 BiACOTKIB 3aranbHOi BAapTOCTi NEHCIMHWX aKTWBIB;

5) npuabaratu abo [OAATKOBO iHBECTYBATU B LiHHI nanepu ogHoro emiteHTa Binblu K 5 BiACOTKIB
3aranbHoOl BapTOCTi NEHCIHNX akTueiB (KpiM LIHHUX nanepis, NOralleHHs Ta OTPMMaHHA goxody 3a
Akumn rapaHToBaHo KabiHetom MiHicTpiB Ykpaitu, Ta y Bunagkax, BUsHauyeHux 3akoHom);

6) npupbaBaty abo [OAATKOBO iHBECTyBaTU B LiHHI nanepu, AOXOAW 3a AKUMWU rapaHToBaHO
Kab6ineTom MiHicTpie YkpaiHu, Ginblu sik 50 Bif4COTKIB 3aranbHOi BAPTOCTI NEHCIHUX aKTUBIB,

7) npnabasaty abo [oAaTKOBO iHBECTYBATH B LHHI nanepu, AOX04M 3a AKUMU rapaHToBaHo Pajoto
miHicTpis AsToHomMHOi Pecnybnikm Kpum, Ta obnirauii micueBmx nosuk 6Ginbw Ak 20 BigcoTkis
3arasibHOi BapTOCTi NEHCIAHNX aKTuBIB,

8) npugbasaTtu abo foaaTkoBo iHBeCTyBaTH B obnirauii nignpuemMcTs, EMITEHTaMU AKUX € PE3UAEHTK
Ykpainu, 6inblu sik 40 BiACOTKIB 3aranbHOl BAPTOGTI NEHGINHUX aKkTKBIB;

9) npuabasatn abo A04ATKOBO iHBECTYBaATK B akuii ykpaiHCcbkux emiteHTie Binblw ax 40 BiAcCOTKIB
3aranbHOl BapTOCTi NEHCINHMUX akTUBIB,

10) npuabaeaT abo [OAATKOBO iHBECTYBATU B LiHHI nanepy iHO3EMHUX eMmiTeHTiB Binbw sk 20
BiZICOTKIB 3aranbHOi BApTOCTi NEHCINHUX aKTUBIB,

11) npuabasatn abo gofaTkoBO iHBECTYBaTW B iNoTeyHi obnirauii 6inblw sik 40 BiAcOTKIB 3aranbHOI
BapPTOCTi NEHCIHWX aKTUBIB;

12) npupbBasatn abo popaTkoBO iHBecTyBaTU B 06'ekT HepyxomocTti Ginbw sik 10 BigcoTkis
3aranbHOl BapTOCTi NMEHCIHNX aKTuBIB,

13) npugbasatu abo [oAATKOBO iHBECTYBaTU B BaHKIBCbKI MeTanu, y TOMy YMCHi LUMSXOM BiAKPUTTA
NOTOUHUX Ta [EnO3UTHUX PaxXyHKiB B ycraHoBax GaHkie y GaHkiBcbkux metanax, Ginbw sk 10

BiICOTKIB 3ararbHOi BAPTOCTI MEHCINHNX aKTUBIB;
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14) npunbasatit abo [OAATKOBO IHBECTYBATY B iHLUI aKTUBW, WO MOXYTb ByTU OLHEHI 38 PUHKOBOIO
BapPTICTIO Ta He 3abopoHeHi 3akoHonaBcTBOM YkpaiHW, ane He 3as3HadeHi y Uili cTaTTi, BKoYayu
akuii, HabyTi BHacnigok NnepeTBopeHHs PUANYHOT ocobu, KopriopaTUBHi npaea skoi nepebysanu B
aktmeax ®oHAy, B aKUioHepHe TosBapucTBo, Oinblu Ak 5 BIACOTKIB 3aranbHOI BapTOCTI NEHCINHMX
aKTuBiB;

15) emityBaT 6yab-aki 6OProsi LiHHI nanepy Ta NoxigHi WiHHI nanepu,

16) npuabaeatu UiHHI nanepy, emiTeHTamu sikux € 3bepiray, ocobu, WO 3AINCHIOTL ynpasniHHA
NEeHCIMHUMK  akTBamu, aaMiHicTpatop (KpiM Bunagkis, nepegbadeHux 3akoHOM) ayauTop
(ayauTopckka tipma) Ta ocoby, Lo HafaloTb KOHCYNbTaLiliHi, areHTehbki abo peknamHi nocnyri, 3
skuMmn PoHAOM YKMaAeHo BiANOBIAHI AOroBopu, Ta X nos's3aHi ocobu, 3acHoBHUKN PoHAy Ta iX
nos'aA3aHi ocobun (kpim Bunagkis, nependadeHnX 3aKoOHOM);

17) posmiwyBaTtv y 3000B'A3aHHAX OAHIET topuanUHOI ocobu Ginblw Ak 10 BIACOTKIB 3aranbHOT
BaPTOCTi NEHCINHNX aKTUBIB.

4.2. Kynisna-npogad akuiin, obnirauiit ykpaiHcbkux emiTeHTiB ocobamy, Lo 34INCHIOITL ynpaBniHHS
aKkTUBaMU MEHCIHOro oHAY, NPOBaAUTLCA BUKMIOYHO Ha (hoHAOBIN BipXi 3 AOTPUMAHHAM BUMOT
3aKoHy.

HauioHanbHa KoMicist 3 LiHHMX nanepis Ta hoHAOBOro PUHKY Mae NpaBo BCTAHOBMIOBATY AOAATKOBI
BUMoOrM o roHaoBol Bipxi, Ha AKiA 3OINCHIOETLCA KyNiBNsS-NpoAa akuini, obnirauin ykpaiHCbKux
eMiTeHTIB ocobamu, Lo 3QINCHIOTL YrpaBniHHA akTuBamMu REHCIAHOro hoHAy.

Hopmu Uiel YacTUHW He 3aCTOCOBYIOTbCA Y pasi npugbaHHA akuil yKpaiHCbKMX eMITeHTIB npu iX
PO3MILLEHHI, AKWO akuil Bi4noBIAHOrO eMiTeHTa BXOAATb A0 CKMagy NEeHCIHUX akTUBIB NEeHCIHOro

coHay.

ObmexeHHs,, BCTaHOBMNeHe udacTuHowo 5 nyHkTy 4.1. uiel IHBecTuUinHOl geknapauii, He
3aCTOCOBYETHCH MPOTArOM LUECTU MICALIB y pasi [JOAATKOBOroO iHBECTYBAHHA MEHCIMHUX aKTUBIB Y
akuii BignoBigHOro emiteHTa npy 3AiicCHeHH HUM [0A4aTKOBOI eMicil akuil, AKWOo BHACMIAO0K Takoro
iHBecTyBaHHsA 36epiracTbesi yactka doHAy y CTATyTHOMY Kanitani BiAMNOBIAHOrO eMiTeHTa, a akuii
BiANOBIZHOro eMiTEHTA BXOAATL A0 CKNaAy NEHCINHUX akTUBiB GOHAY.

4.3. IHBECTYBaHHSA NEHCINHUX aKkTWBIB, NPUSHaYeHNX ANs BUNMaTH DOHAOM NEHCIT Ha BU3HAYEHWN
cTpok abo ans BUNNaTVM AOBIMHOI NEHCIT CTPaxoBOK OpraHisauieto, 3AINCHIOETHCA BiANOBIAHO no
BUMOTr po3ziny 4 uiei IHRecTUUinHOI Aeknapauii.

4.4, Yci HagxomKeHHs Ha noTouHi paxyHku PoHoy mawTe Oyt BUKOpUCTaHi 3a LinboBUM
NpU3HaYeHHsAM NPOTAroM [BOX TUIKHIB 3 ATk 3apaxyBaHHA X KowTis.

4.5. MMeHcinAi aktnen GoHAy B LIHHUX Nanepax He MOXXyTb BKIIOYaTw:

4.5.1. npupbasaTn LiHHI nanepw emiTeHTamu fkux € 36epirad, 0cobu, LWo 3AINCHIOTE YNpPaBniHHSA
NeHCinHUMKX akTvBamu, agmiHicTpaTop (KpiM BUnaakis, nepenﬁaquMx 3aKOHOM) aygoutop
(ayauTopcbka chipma) Ta ocobu, Lo HaAATh KOHCYNbTaLiHI, areHTebki abo peknamHi nocnyru, 3
skuMmy GOHAOM yKNafeHo BiANOBiAHI foroBopu, Ta iX noe'asaHi ocobu, 3acHOBHUKM PoHAY Ta iX
noB'sizaHi ocobu (kpim BunNagkis, nependadyeHnx 3akoHOM);

4.5.2. UiHHI nanepu, siKi He nponwnmM nicTUHr Ha choHAoBIM Oipxi, wWo Bignosigae BUMOram,
BCTaHoBrNeHM HaLjioHanbHOK KOMICiElo 3 LiHHUX nanepis Ta hoHA0BOro PUHKY, Ta He nepedysatoTb
B obiry Ha cboHAoBIl BipXi, 3apEeCTPOBaHii Yy BCTAHOBMEHOMY MOPSAAKY, KpiM BUNagky, sKLIO
KpeaUTHUI pedTuHr obnirauiii Bignosigae iHBECTULNHOMY piBHIO 32 HalioHanbHOW peinTUHroBoto
LWKanow, BUSHAYEHO 3aKOHOAABCTBOM,;

4.5.3. UiHHI nanepu, emiTeHTaMu SKUX € IHCTUTYTWM CMiflbHOro IHBECTYBaHHA, FKUO iHLWE He
BCTAHOBMEHO HOPMAaTUBHO-NpaBoBuMyu aktamu HauioHanbHOI KoMmicii 3 UiHHMX nanepis Ta
hOHAOBOrO PUHKY;

4.5.4. Bekceni;

4.5.5. noxigHi UiHHi Hanepw.




4.6. TeHciiHi aKTUBK HE MOXYTb (HOPMYBAaTUCS 32 PaxyHOK KOLITIB, OTPUMaHUX Ha nigctasax, Lo
cyrnepeYarb 3aKoHOAaBCTBY.

4.7. MNeHciiHi akTuBy He MoXyTb OyTn npeameTom sactasu. Ha neHcilHi aktuem He mMoxe ByTu
3BEpPHEHE CTArHEHHs 3a 3000B'A3aHHAMN 3aCHOBHVKIB NeHciliHoro doHAay, poboToaaBLUiB-NNaTHUKIB,
0cib, Lo 34iNCHIONTL YNpaBriHHA akTuBamu neHcinHoro ¢oHAy, aaMiHicTpaTtopa, 3bepirada Takoro
oHAy Ta cTpaxoBoi opraHizallii, 3 AKOK YKIaAeHo AOoroBip CTPaxyBaHHA AOBIYHOT NEHCIT y4acHNKOM
BignoBiAHOro neHciliHoro choHay abo forosip cTpaxyBaHHA PUUKY HACTaHHA iHBaNiAHOCTI Y cMepTi
y4acHuka toHay.

4.8. Ha neHcitHi axktuBn He Moxe OyTu  3BepHeHe Oyab-sike CTsrHeHHss abo 3acTtocoBaHa
KOHdpickauis, SKLWO BOHU CCOPMOBaHI 33 paxyHOK KOLUTIB, OTPUMaHWX Ha niAacrasBax, Lo He
cyrnepevaTb 3aKOHOLaBCTBY.

4.9. BuknageHi B IHBecTUUiHIN pexnapauii 0oBMeXeHHs LWOoAo ynpasrniHHA Ta pPO3MILLEeHHS
NEeHCINHNX aKkTuBiB € 0BOB'A3KOBUMU ANS 3acTOCyBaHHA ocobamu, WO 34INCHIOTL YnpaBniHHA
aktusamu ®oHay, Ta 3bepiravem.

5. Bumoru no oci6, siki 3giNCHIOIOTL YNpaBniHHA NeHCIHUMU akTUBaMU.

g,

5.1. YnpaeniHHsa aktusamu GoHAY MOXKE 34INCHIOBATUCA Takumu ocobamu:

5.1.1. komnaHieto 3 ynpaBniHHA akTuBamu;
5.1.2. npodpeciiiium agmiHicTpaTopoM, AKUA OTPUMaB MILEH3II0 HA NPOBAMKEHHS [AiANbHOCTI 3
ynpasniHHA akTuBamu.

5.2. YnpaBniHHa aktvBaMmu ®oHAY 34INCHIOETHCSA Ha NiAcTasi NiLEHsIiT Ha NpoBafKeHHs nNpoecinHol
OIANbHOCTI Ha PWUHKY LUIHHUX nanepiB - AiSNbHOCTI 3 YNpaBfiHHA akTvBamu, sika BUAAETLCA
HaujioHanbHOK KoMicieto 3 LiiHHMX nanepie Ta oOHA0BOro PUHKY B YCTAHOBMEHOMY HEIO NOPSAKY.

5.3. YnpaBninHs aktusamyu GoHZy 34INCHIOETHCS BIANOBIAHO 4O YMOB [OrOBOPY MPO ynpasBiHHA
aKTVBaMu MNeHCInHOro oHAY, KU yknagaeTbea 3 papolo doHpgy. [orosip npo ynpaeniHHA
aKTUBaMU YKNaAaeTbCsA B NMUCbMOBIN hopMi.

5.4. [Ona a3pilicHeHHs onepauin 3 aktuBamu DoHAYy Ha IHO3EMHWUX puHKax BignosigHO [0
sakoHopaecTBa Ykpaivu Pagoto QoHAy MOXYTb 3anyyaTuch KoMMnaHii — HepesanaeHTu.

5.5. Ocoba, sika NnpoBaauTb AiANbHICTb 3 yNpaBiHHA NEHCIHUMK akTuBamu, 3060B'a3aHa:

5.5.1. 3piiicHioBaT onepauii WOAO ynpaBniHHA akTuBamy BIAMOBIAHO A0 Uiel |HBecTUlinHol
aeknapadii ®oHAy Ta YKNafeHoro JOoroBopy Npo ynpasniHHA akTusamy;

5.5.2. poTpumMyBaTMUCA BHYTPILWHIX NpaBun Ta Npoueayp OUiHKM | ynpasniHHA pusnkamu,
NoB'A3aHUMK 3 IHBECTYBaHHAM MNEHCIMHUX aKTuBiB, LU0 Bi4NoBiAAlTb BUMOram, BCTaHOBMEHUM
HaujioHanbHow KoMicieto 3 LiHHUX nanepis Ta hOHAO0BOro PUHKY 33 NOroAMEHHAM 3 HaLlioHanbHO
KOMICI€t0, L0 3AIACHIOE AepKaBHE PerynioBaHHsA y cdepi puHKiB iHaHCOBUX NoCryr;

5.5.3. nogaBatu wopoky Pagi ®oHay nponosuuii LWoao BHECEHHS 3MiH A0 iHBECTULIAHOT Aeknapaulii
¢oHay;

5.5.4. HapaBaTu 3BITHICTb, NepeabayeHy 3akoHOM.

5.6. ObmexeHHs AianbHOCTI 0CiB, Lo 34INCHIOTE YNpasniHHS akTusamu GoHAay:

5.6.1. ocobu, L0 3AiliCHI0I0TE YnpaBniHHa aktueamu GoHay, nif Yac npoBamKeHHs Takol AiAnbHOCTI
HE MalTb npasa:

1) BUKOPUCTOBYBATU NeHCIHI akTuen GoHAy AN 3abesnevyeHHs BUKOHaHHSA Byab-sikux 3060B'A3aHD,
BUHWKHEHHS AKMX HE noB'ssaHe 3 (pyHKUioHyBaHHAM POHAY, B TOMY YUCHT BNAacHUX;



2) 3hiicHIOBaTN 3a paxyHok aktueie GoHay onepalil 3 npuabdaHHs, HabyTTsa BHACMIAOK MiHM akTuBiB,

y TOMy uucri UiHHUX nanepis, Ski He MOXyTb GyTu BigHeceHi [0 neHcinHuX akTmeis doHAay
BiANOBIAHO A0 3aKOHYy;

3) Big imeHi ®oHpy HagasaTu No3vky abo OpaTh NO3UKY UM KPeauT, AKi NIANAralTb NOBEPHEHHIO 3a
paxyHOK NEHCINHKX akTugiB PoHAY,

4) yknapgatn Big imeHi ®oHgy yroau KyniBni-npofaxy, MiHW, AapyBaHHA Ta iHWI yroav wopao
BiAYY)KeHHA NEHCIAHNX akTusiB PoHAY 3 0oro Nos'AsaHMMKM 0cobamu, a TakoX 3 IHLUMMU NeHCIHUMI
abo iHBeCTULIHMI hoHAaMU, siKi 3HAXOASNTLCA Y Hel B ynpasniHHi;

5) iHBECTyBaTM MEHCINHI aKTUBK 3 NOPYLLUEHHAM OBMEXEHb, BCTAHOBINEHUX 3aKOHOM;

6) 6esonnatHo BigYYyKyBaTK NMeHcinHi aktusu GoHAy.

5.7. Ocoba, o 34iincHI0E ynpaeniHHA akTusamu DoHAy, HEe MOXe 3[IACHIOBaTU 32 BMNacHi KoLK
onepauii 3 TaKUMK X CamMUMK LIIHHUMUW nanepamm, siki KynyoTbea, npodarnTbcs abo 0bMiHIITLCA
Helo Bif iMeHi ®oHay, 3 sSKMM BOHa yknana poroeip. Taka ocoba 3060B'sizaHa cdopmyBaTut
pesepBHUI (boHA Y po3Mipi Ta NOPAAKY, BCTaHOBNeHUX HaujioHanbHo KOMICiE 3 UiHHUX nanepis Ta
¢oHAOBOro pUHKY 3a norompkeHHam 3 HauioHanbHOO KoMmicielo, Lo 3AiCHI0E aepkaBHe
perynoBaHHa y cihepi puHKiB (hiHaHCOBUX MOCHYT.

5.8. Ocoba, wo 3pificHioe ynpaeniHHA aktueamu ®oHAy, Hece BignosiganeHicTe nepen ®oHaoM 3a
BUKOHAHHA C©BOIX 3000B'si3aHb | 30uTkM, 3aBaaHi PoHAy BHACNILOK MOPYLUEHHs LUielo 0cobowo
3aKoHOAaBCTBa, MONoOXeHb IHBecTuuiiHOl Aeknapauii Pongy abo poroBopy npo ynpasniHHA
aktusamn PoHgy, BCiM MaltHOM, LL{O HaneXuTb T Ha NPaBi BNACHOCTI.

6. NMopsinok po3noginy akTuBiB MK 0cobamu, AKi ynpaBnsioTh akTUBaMu.

6.1. YnpaeniHHsa aktuBamu QoHZY MOXe 3AINCHIOBATUCL ofHicto abo kinbkoma ocobamu. Y Bunagky
3anyyeHHss Ao ynpasniHHA aktusamu PoHAy KinbkoxX oci6, pilleHHsM Paau ®oHay BU3HAYaOTHCA
KpuTepii posnoginy akTueis Mix Takumn ocobamu. B yknapeHux 3 Takumu ocobamu [lorosopax npo
ynpaeniHHa aktueamyn PoHZy OOOB'ASKOBO BKa3yeTbCH,, SKUMKW Came akTuBamin Mae npaso
ynpaenat obpara ocoba, sika 3AiNCHIoE ynpasniHHA akTusamv PoHay.

7. YnpasrniHHs pu3uKamy, NOB’I3aHUMM 3 IHBECTYBaHHAM.

7.1. Pusunkun, Wo nos'asaHi 3 iHBECTYBaHHSM nignagatoTb Nif BRAMB 30BHIWHIX dakTopis, B TOMY
uKnchi, LWo NoB’A3aHi 3.

7.1.1. cBiTOBUMU (hiHAHCOBUMU Kpu3samu,

7.1.2. HecTabinbHiCTb NONITUYHET cuTyauii B KpaiHi;

7.1.3. moxxnusicTio fechonTy AepKasu 3a CBOIMU 3060B’A3aHHAMMY,

7.1.4. BaHKpPYTCTBOM EMITEHTA,

7.1.5. icTOTHOO 3MiHO npaBoBo| 6a3u, B T.4. NOAATKOBOT NONITUKMK,

7.1.6. amiHaMu CBITOBOT KOH'IOHKTYPY Ha TOBapHUX Ta PiHAHCOBUX PUHKaX;

7.1.7. piamu, Wo nignagarTb nig cratyc obctaBuH HenepebopHOoi cunu.

7.2. Pusuky, L0 noB'aA3aHi 3 KOHKPETHUMY IHCTPYMEHTaMW IHBECTYBaHHSA NEHCIHUX akTUBIB, a came:

7.2.1. PUHKOBUI PU3UK — BUHUKAE B Pe3ynbTaTi 3MEHLIEHHss BApTOCTI LiHHUX nanepie Ta iHWuX
IHCTPYMEHTIB, Yy SKi iHBECTOBaHI MEeHCIHI KOLUTW, @ TakoX OTPUMaHHA MEHLLOI, HDK O4ikyBanocs,
poxigHocTi. MiHiMisauis pusuky 3abesneuvyeTbes LMAXOM AuBepcudikaLlii aktusis oAy,

7.2.2. pusuK NiKBiAHOCTI — Lie NOTOYHMIA Un MaiiByTHIN pr3nk iHaHCOBMX BTPAT NEHCINHOrO oHAY,
SKUA  MOXE BWHWKHYTW BHACMIAOK HEMOXIIMBOCTI BUKOPUCTAHHA MEHCIMHUMX aKTuBiB  fK
6esnocepenHboro 3acoby nnatexy abo HecrnpoMOXHOCTI 1X LUBWAKOTO NEPEBEAEHHs Yy rpoLioBy
ctopmy Ges icTOTHOI BTpaTW CBOET NOTOYHOI puUHKOBOI BapTocTi. MiHiMi3alis UbOro pU3MKy
3abesnevyeTbCss 3a paxyHoKk 36anaHcoBaHoCcTi noptgeno ®doHay Ta HaABHOCTI B  HbOMY
BUCOKONIKBIAHUX aKTUBIB. i e



7.3. AHania Ta ynpasfliHHA puankamy, NOB'A3AHMMU 3 IHBECTYBAHHAM VY KOHKPETHI aKTuBy,
34iACHIOETLCS 0Cc0B010, WO 3AINCHIOE YNpaBniHHA aktuBamy ®OHAY, Ha MOCTIRHIN ocHoBi. OuiHka
pU3NKY NPOBOAWTBCA 3a KOXHUM OKPEMMM aKTUBOM $K WMOBIPHICTL BTpaTu iHBecTuuiih abo
HEeA0OTPUMAaHHSA 3annaHoBaHOro piBHA AOX0AY Bif iHBECTYBaHHS.

7.4. YnpasniHHa aktusamu PoHAY 34INCHIOETLCS HA OCHOBI €KOHOMIYHOrO, (hiHAHCOBOrO, PUHKOBOIO
aHanisy Ta iHBeCTULIHUX OLjIHOK.

7.5. IHdopmaLjis CTOCOBHO CTPYKTYpU Ta AOXOAHOCTI iHBECTUUIHMX BKMageHb, a TakoX LWOAo
OCHOBHUX PU3UKIB, 5iKi BNNUBAKOTb (BNNMBaNu) Ha AisnbHicTb PoHAy, Ta 3anpoBakeHi 3axoau Woao
X nonepemkeHHs HagaeTbeca Pani ®oHay y BUrnsgi 3Bitie, KOHCyNbTauin Ta nponosuuin B obcsarax,
HeobxigHux Paai ®oHpy Ans aHanisy eqmeKTUBHOCTI IHBECTMUIMHOT AiANbHOCTI Ta BU3HAYEHHSA
[0UiINbHOCTI BHECEHHA 3MiH A0 IHBeCcTULiHOT feknapaulil.

8. Mopsiaok 3AINCHEHHA KOHTPOIIO 3a iHBECTYBaHHSAM NMEHCINHUX aKTUBIB.

8.1. KoHTpornb 3a iHBECTYBaHHAM NEHCINHNX akTmeis PoHAay 3pincHiowTs Paga doxgy, 36epiray,
3acHoBHUK ®oHAy, HauioHanbHa KoMmicis 3 LjiHHWX nanepie Ta (hbOHAOBOrO PUHKY.

8.2. Papa ®oHay 3060B'sizaHa aHanisyBaTh 3BiTHICTb 0cobu (0ciB), Wo 3AiNCHI0E (3AIACHIONTL)
ynpaeniHHA axktuBamu, 30epirava, agmidictTpatopa PoHAy Ta 3acnyxoByBaTW 3BiTU 3a3HAYEHUX
HafgasadiB nocnyr. Mo Hacnigkax nposegeHoi pobotn Paga 3o6o'szana BxuBaTu 3axodis no
NOKpaLLUEHHIO ynpasniHHA akTuBamu MeHcinHoro ¢oHay Ta npyu HeobXiAHOCTI BUPILLIYE NUTAHHA
wopo 3amiHu ocobu (ocib), WO 34iicHIoE (3AINCHIOTD) YNpaBriiHHA aKTuBamu, Ta 3any4yeHHs
KOHCYNbTaHTIB 3 iHBECTULINHUX NUTaHb.

8.3. 36epiray, oTpUMaBLLN PO3NOPSMKEHHS Bif 0CO0W, L0 34IVCHIOE ynpaBniHHA akTusamu, LLOA0
onepauin 3 UiHHMMW nanepamy Ta HWUMK aKTUBaMU, Nepesipsie IX Ha BIANOBIQHICTb AiroYOoMy
3akoHoAaBcTBY i IHBeCTUUIMHIN Aeknapauii DoHay.

8.4. Y pasi BUSIBNEHHS MOpYLUEeHb 3aKOHOAABCTBA LWOAO MPOBAKEHHSA AIANbHOCTI 3 ynpasniHHA
aktuBamu DoHAY, BUMHEHMX 0cobolo, sika 34iicHIoe ynpaeniHHA aktuBamu DoHay, 3bepirady
NPOTAroM 0AHOro poGOY0ro AHA 3 MOMEHTY BUSIBNIEHHSI TAKOro NOPYLLIGHHS:

1) NMCbMOBO Hazfa€e BiAnoBiaHy iHhopmauio pagi ®oHay, agmiHicTpaTopy, HauioHanbHin KoMicii, wwo
3fifcHIoE AepaBHe peryrnioBaHHA y cdepi puHkiB diHaHcoBux nocnyr, Ta HauioHanbHin komicii 3
LlIHHUX nanepis Ta (pOHOOBOr0 PUHKY, @ TakoX 0cobi, Wo BYMHUNA Lie NOPYLLIEHHS;

2) npunuHsae (6rokye) BUKOHAHHA PO3nopsamkeHb ocobu, sika NPoBaguTb AiANbHICTE 3 YNpaBniHHA
aKTMBamu neHciHoro doHAay, WoAo onepaliii 3 NEeHCIMHMMW akTuBamu, WO He BiANOBIAaKTb
BUMOraM 3aKkOHOAAaBCTBA LWOAO MPOBADKEHHA AIANbHOCTI 3 YNpaBniHHA akTuBaMu MNEeHCINHOro

thonay.

36epiray BUKOHYE pO3nopsmixeHHA HauioHanbHOI KOMICii 3 UiHHMX nanepis Ta (OHAOBOrO PUHKY
WOA0 NpunuHeHHs1 (GroKkyBaHHS) BUKOHAHHS PO3NOPSXKEHb KOMMAaHIl 3 ynpaBriHHA akTuBamu B
YacTVHI ynpaBniHHA NEeHCIHUMK akTMBaMu Ha NiAcTaBax, BU3HA4YeHUX HauioHanbHOW KoMiciclo 3
LiHHMX nanepiB Ta (QOHAOBOrO PWHKY 3a MOrokeHHaM 3 HaujioHanbHOW KOMICIED, WO 3AIMCHI0E
Aep)XaBHe perynoBaHHsa y cdepi puHKiB hiHaHCOBUX NOCAYT.

Y pasi HEeBMKOHaHHS BUMOr, BU3HAYeHUX Licl0 YacTuHoW, 3bepiray Hece BignoBifanbHICTbL 3a
30uTky, 3aBaaHi PoHAY BHACNIQOK Takoro HEBUKOHAHHsA, BIANOBIAHO [0 AOroBOpy Npo
o6cnyrosyBaHHs QoHAy, YKNAAEHOro 3 LM NeHcinHUM ¢ oH0M, Ta 3aKOHOAaBCTBA.

8.5. 36epiray nogae BCTaHOBEHY 3akoHoM Ta HauioHanbHOK KOMicield 3 LiHHUX nanepie Ta
hoHAOBOrO PUHKY 3BITHICTb LWOAO ynpaBniHHA akTusamu ®oHpy Pagi G)on,qy, agmmlcrparopy Ta
HauioHanbHii komicii 3 LiiHHUX NanepiB Ta (hOHZOBOIO PUHKY.



8.6. 36epiray, y pasi 3MeHLIeHHS YACTOI BapTOCTi OAMHULL NEeHCInHUX akTueie GoHAY NpOTAroM poky
Ginblie HiK Ha 20 (OBagusaTb) BigcoTkiB, 3060B'A3aHMil noBifoMUTU Npo ue Pagy PoHay,
HauioHanbHy KoMmicilo 3 LiiHHUX nanepiB Ta GOHAO0BOro puHKy Ta HauioHanbHy Komicito, Lo saiicHioe
LepKaBHe PerynioBaHHsa y cpepi puHKiB piHaHcoBUX nocnyr.

8.7. OTpumasLUK NoBiAOMNEHHS Bif 36epirava npo BusBneHi nopylieHHs Ta (abo) npo HeedeKTUBHE
ynpasniHHA neHciiHumn aktueamy, Papa ®oHpy, aaminictpaTtop, HaujoHanbHa KoMicis 3 LiHHUX
nanepis Ta oHAOBOrO pPUHKY Ta HauioHanbHa KOMiciA, W0 3AINCHIOE AepXaBHE perynioBaHHa y
ccpepi puHKiB iHaHCOBUX NOCRyr B MeXax CBOET KomneTeHLii BXWBAaOTb 3aXOA4U MO YCYHEHHIO
BUABNEHNX HeJonikis.

8.8. 3acHoBHMKM PoHAY NepiogUYHO 3acnyXOBYIOTb 3BiTU Pagm ®oHAy 3 nuTaHb, BigHECeHUx Ao 1
KOMNeTeHUil, NpuimMaloTb PilleHHs LWoAo0 nokpalleHHs pobotm Pagn 3 opranisadii pobotu no
ynpaeniHHIO akTusamn PoHAY Ta LWOAO0 OnfaTyt NOCIyr 3any4eHnX KOHCYMbTaHTIB 3 iHBECTULLIAHNX
nuTaHb, Konu Lie HeobxiaHo. i

8.9. [lepxaBHWA Harnsg Ta KOHTPOMb 3a AISNbHICTIO 0Ci6, Lo 34INCHIOTL YNpasniHHA akTusamu
doHay, 3RiNCHIETbCA HaLlioHanbHOK KOMICie 3 LiiHHMX nanepis Ta ¢pOHAOBOrO PUHKY B MeXax
NOBHOBaXX€Hb Ta B Mopaaky, nepeabaqeHwux 3aKOHOAABCTBOM. Y pasi BUABMEHHA MNOpylWeHb B
ynpaBniHHi akTyBamu HauioHanbHa KOMiCiA 3 UiHHMX nanepis Ta (POHAOBOTO PUHKY Haknajae B
MeXax CBOei komneTeHuil (iHaHCcOBI caHkuii Ta 3060B'A3aHa NUCbMOBO MOBIAOMIATM NPO Ue
HauioHanbHy KOMICito, WO 34INCHIOE AepXaBHEe PerynioBaHHA y cdepi puHKiB iHaHcoBUX nocnyr
npotarom 10 (aecsatu) poboYnx [HIB 3 MOMEHTY HaKnafeHH:A Taknux CaHKuin.

8.10. 3 weTo nigBuLEeHHA e(EKTUBHOCTI KOHTPOMIO 3a IHBECTYBAHHAM TMEHCIMHUX aKTUBIB
BiAnosigHO o 3akoHy ocobu, WO 3AIMCHIITb YNPaBniHHS akTUBamu, MoAalTb BCTaHOBIEHY
HauioHanbHOK KOMicield 3 UiHHUX narnepie Ta (OHAOBOro puHKY 3BiTHiCTE Pagi ®oway,
aaminictTpatopy $oHay wogo ynpasniHHA aktueamu PoHay Ta HauioHanbHI KOMicCHT 3 LiHHUX
nanepis Ta hoH40BOrO PUHKY.

8.11. 3 MeTol niaBuLLEeHHA edeKTUBHOCTI pobotu ocib, Lo 3AIACHIOTL YNpaBniHHA akTusamu
doHAy, AaHi Npo 3MiHWM 4MCTOI BapTOCTi MEHCIAHUX akTuBiB POHAY Ta 4MCTOl BAPTOCTI OAMHWLY
NeHCiMHUX akTueie QoHAY ONPUNIOAHIOITLCA YEpes APYyKoBaHi Ta enekTpoHHi 3acobu mMacosol
iHhopmaLyii.
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